MHHOBPHAYKH POCCHA

iy

£~ T
F 2
& =
§ 3

% PEY £

Hirg s

DdenepanbHOE TOCYIaPCTBEHHOE O10/KETHOE 00pa30oBaTeNIbHOE yUPEXKICHUE
BBICIIEro 00pa3oBaHus

«Poccuiickuil rocyJapcTBeHHbIN T'YMAHUTAPHbBIA YHUBEPCHTET»
(®I'OY BO «PITY»)

NMHCTUTVYT VIIPABJIEHW, DOKOHOMUNKHN U IIPABA
AKOHOMUYECKUN ®AKVJIBTET

Kadenpa ®unance! u kpeaut

HHBECTHIIHOHHBIH MEHE/UKMEHT

PaGouas mporpamMma AUCHUTIIIMHBI

Hanpasnenue noaroroBku- 38.03.02 «MeHemKMEHT»
HanpaBneHHocTh - «MexyHapOaHbII MEHEIKMEHT)
YpoBeHb BhICIIEro 00pa3oBaHus — OaKanaBpuat
dopma 00yueHust — ouHas

PIIJI anantupoBana aJis Juil
C OFpaHI/I‘-IeHHI:IMI/I BO3MOXHOCTAMU
3I0POBbSI M1 MHBAJIUIOB

MockBa 2022



Unsecmuyuonnniii MeHeoicMeHm
Paboyast mporpamma JUCHUTUIMHBL
CocTaBUTENb:

K.3.H., Ooyenm kagedpwl "Dunancel u kpeoum"
3y606 Apocnas Onezo6uy

YTBEPXIEHO

[Iporokoit 3acenanus kadeapbl GUHAHCOB U KPEeIUTa
Ne 9 ot 02.04.2022



OI'TABJIEHUE

1. losicHUTeJIbHAA 3aNIMCKA 4
1.1 Lenp u 3ama4 TUCIUATUTAHBI (MOOY151) 4
1.2. IlepeveHp MIIaHUPYEMBIX PE3yJIbTATOB O0YUEHHS 110 JTUCIUIUIMHE, COOTHECEHHBIX C
WMHJIUKATOPaMU JOCTUKECHHS KOMITETECHIIUMA 4
1.3. MecTo TUCHMIUIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM MPOrpaMmbl 5
2. .CTpyKTYypa IUCHUILIAHBI (M0OYJ151) 6
3. Coaep:kanue TUCHUILIMHBI (MOOY1) 10
4. Ob6pa3oBaTejibHbIe TEXHOJOTHHU 15
5. OueHka UIaHUPYEMBIX pPe3yabTATOB 00y4eHus! 16
5.1. Cucrema oLleHUBAHUS 16
5.2.Kputepuu BbICTaBIEHUS OLICHOK 16
5.3. OneHouHbIe CpecTBa (MaTepUabl) JUIsl TEKYIIETO KOHTPOJIS YCIIEBaEMOCTH,
MPOMEKYTOUHOM aTTecTali 00y4arouXcs 0 JUCIUILIUHE (M00Yi0) 18
6. YueOHO-MeTOAMYECKOE M HH(POPMALIMOHHOE 00ecneYeHHue TUCHUIIINHBI 22
6.1. CnMCOK HCTOYHUKOB U JINTEPATYPHI 22
6.2. [Tepedens pecypcoB HHHOPMAITMOHHO-TSIIEKOMMYHHKAITHOHHOM ceTn «IHTepHEeT» 23
6.3. [Ipodeccuonanbubie 0a3bl JAHHBIX U HHPOPMAITMOHHO-CIIPABOYHBIE CHCTEMBI 23
7. MaTepuajibHO-TEXHUYECKOe ol0ecniedeHne JUCHUNIIMHBL (M00Ys) 24
8. ObGecnieueHue 00pa3oBaTeJbLHOI0 MpoLecca AJs JUI C OTPAHUYEHHBIMHU BO3MOKHOCTSAMHU
310POBbSI M MHBAJTHI0B 25
9. MeToau4eckne MaTepUaJibl 27
9.1. [1nanel ceMUHAPCKUX / TIPAKTHYECKUX / TAOOPATOPHBIX 3aHITHN 27
9.2. lubpie MaTepuansl 37
Ipunoxenus

[Ipunoxenne 1. AHHOTAUSA TUCIUIIITUHBI 41



1. llosgicHUTELHAA 3aANMHCKA

1.1. Ilean v 3aga4y TUCHHUILIMHBI :
Ileap AUCIUTUIMHBI:
- TIOATOTOBHUTH CIIELHMATNCTA, OONAAAIOIIEer0 3HAHUSIMH, HEOOXOAMMBIMH TpU pa3paboTke,
peanu3alvi M OLIEHKE WHBECTUIIMOHHBIX MEPONPUATUA U HHBECTUIMOHHOW TMOJUTHUKH,
poeCCHOHAIBHBIMUA KOMIIETCHITUSMHU, HEOOXOAMMBIMH B MPAKTHYECKON pabOTe M HAYYHBIX
UCCJICIOBAHMAX B JIAHHOW 00JIaCTH.
3agauu JUCIATLIHHBL:
*  PaCKpBITh JIOTUKY (PYHKIIMOHUPOBAHHUS WHBECTUIIMOHHOTO PHIHKA;
* O3HAKOMUTHb C JICUCTBYIOIIEH NPAKTUKOW HWHBECTUIIMOHHOTO aHaJM3a Ha Pa3TUYHBIX
YPOBHSIX 3KOHOMUKH;
*  OXapaKTepU30BaTh KPUTEPUU U METObI OIIEHKH MHBECTUIIMOHHBIX ITPOEKTOB;
*  M3YYUThH IJaBHbIC COCTABIAIONINE OU3HEC-TIIaHa HHBECTUIIMOHHOTO MPOEKTA;
*  OTPa3UTh OCHOBBI (HOPMUPOBAHHS WHBECTUIITMOHHOTO TIOPTQEIS;
*  TI03HAKOMHTH C KOHIICTIIIHNECH MHBECTUIIMOHHBIX PUCKOB U METOJaMH UX OIECHKH;
*  OTPa3HUTh COBPEMEHHbIE aKTyaJbHbIE BOMPOCHI MHBECTUIIMOHHOW MONMUTHKHU B Poccuu.

1.2. IlepeyeHb MIAHUPYEMBbIX Pe3yJbTATOB 00y4YeHUs MO AMCIHUIIINHE, COOTHECEHHBIX C

HHIAUKATOPpAaMH JOCTHXKCHUSA KOMIIeTEeHIIIi:

Komnerenuun Nupukaropsl komnereHunii | [lepedyeHnb miiaHupyeMbix pe3yabTaTOB
00yuyeHusi Mo TUCIHUILJIMHE

IK-1 IK-1.1 3namey:

Cnocoben [Inanupyer U MoOAroTaBIUBaET | - CHOCOObI u METO/IbI OLICHKH

MJIaHUPOBATH U MPEJIOKEHUS 10 opraHu3anuu | 3¢p(HEeKTUBHOCTU WHBECTHIIMOHHBIX

OpPraHM30BBIBATH | MEXAYHAPOIHOU MIPOEKTOB U (PMHAHCOBBIX WHBECTUIIUI

MEXIYHAPOAHYIO | (BHEUIHEAKOHOMUYECKOH)

(BHEILIHEAKOHOMH | AESITENbHOCTU Ymemy:

YECKYI0) - OCYIIECTBIISITH NOUCK HH(POPMALIUH TI0

JeSITENIbHOCTD MOJTy4eHHOMY 3aJIaHuI0, cOOp, aHAIIN3

TAHHBIX, HEOOXOIUMBIX ISl PEIICHUS
MOCTaBJICHHBIX 3a/1a4

Bnaoemy:

- HaBBIKAMH COCTAaBJIEHUS OM3HEC-IIJIAHOB
WHBECTUIIMOHHBIX  IPOCKTOB,  pacyeTa
OCHOBHBIX KpUTEPUECB OILIEHKH

HMHBCCTHIIMOHHBIX IMPOCKTOB




1. 3. MecTo TMCUMILIMHBI B CTPYKTYpe 00pa30BaTeIbHOH MPOrpaMMbl:
#

Huctunnuna «/IHBECTUIIMOHHBI MEHEIDKMEHT» SIBIIIETCA YacThI0 BApUATUBHOTO ITUKJIA
(6710Ka) AUCUMIUIMH y4eOHOro IUlaHa Mo HampaBieHuto moaArotoBku 38.03.02 MeHemKMeHT -
[Iporpamma 6akanaBpuara npopuiab MexayHapoaHbI MEHEIKMEHT.

Jnst ocBOGHHMS JUCIUIUIMHBI HEOOXOAMMBI KOMIIETCHIIMH, C(HOPMUPOBAHHBIE B XOJI€
W3YUYEHUs CIEAYIOMUX AUCHUIUINH: i DUHAHCOBBIM MEHEIKMEHT).

B pesynbrare OCBOEHUS MUCHUILIMHBI (POPMHUPYIOTCS KOMIETEHIIMH, HEOOXOAUMBIC IS
M3YyUYEeHUs CIAeAYIOMMX AUCIUIUIMH: Hanoru u Hajorosas cuctema.



2. CTpyKTypa IMCUMILTHHBI

O61mas TpyJ0€MKOCTh AUCHUILINHBI cocTaBiseT 3 3.€., 108 akagemuueckux daca (oB).

CTpyKTypa IMCcOMIIMHBI JJIs1 09HOH GopMbl 00yUeHust

O0beM AUCHUIUTHHBI B (pOpME KOHTAKTHOW PabOThl OOYyYAIOMUXCS C TEeAarorudecKuMu
paboTHHKaMU U (WJIN) JIMLAMH, TIPUBJIEKAEMBIMU K pealn3anuu 00pa3oBaTebHOM MPOrpaMMBbl Ha
UHBIX YCJIOBHSIX, TIPU MIPOBEICHUH YICOHBIX 3aHATHH:

Cemectp | Tun yueOHBIX 3aHATHIA KommuecTBo
4acoB
1,2 Jlexmuu 20
1,2 Cemunapsl/mabopaTopHblie paboThI 22
Bceero: 44

O0beM aucHUTUIHHBL (MOIyJisi) B (OpME CaMOCTOATEIBHOW pabOThl O0ydYarONUXCs
coCTaBJIseT 66 akaeMuuecKnx Jaca(oB).

3. Copep:kanue TUCHUNIMHBI

PA3JIEJI 1. AHBECTUIIMOHHAS JEATEJILHOCTH B PBIHOYHOM YKOHOMHUKE

Tema 1. JxoHOMHMYeCKasi CYIUHOCTH M BH/IbI HHBECTHIIUI

HNHBecTuiuun kak »JKoOHOMHUYeCcKas Kareropus. DyHKIMM HHBECTHLMM B IpoLecce
OOIIECTBEHHOTO  BOCIPOU3BOACTBA.  OJKOHOMHUYECKAs  CyIIHOCTb, 3HAa4€HUE U  ILEeIU
MHBECTUPOBAHUSA: HA MAKPO- YPOBHE U YPOBHE OTAEIBHOTO MPEANIPUATHS.

OcHOBHbIE TpH3HAKU Kilaccu(uKauuy uHBecTULMH. Buabl um (opMbl HHBECTHIMIA:
peanbHble U (PMHAHCOBBIC, MAaTEepUAIbHBIE M HEMATEPHATIbHBIC, NPSMbIe U KOCBEHHBIE, YUCTHIE U
TpaHCc(epTHbIE, KPaTKOCPOUYHbIE U JTOJTOCPOUYHbIE, YACTHBIE, TOCYIaPCTBEHHbIE, HHOCTPAHHbIE U
COBMECTHBIE MHBECTHILINN, aHHYHUTET.

OCOOEHHOCTH HMHBECTHUIMM, OCYIIECTBIAEMBIX B (OpMe KanMuTalIbHBIX BIIOXKEHUIL.
[IoHsATHE BEHUYPHOIO UHBECTUPOBAHUS.

Tema 2. Conep:xanne 1 OCHOBHBIC 3TANlbl HHBECTHLIHOHHOI0 Mpo1ecca

[lonatne wuHBeCTUIIMOHHOTO mpouecca. OOBEKTbI M CyOBEKTbl HHBECTHPOBAHUSL.
XapakTepUCTUKa OCHOBHBIX YYaCTHHMKOB WHBECTHLIMOHHOIO Ipouecca. THIbl HWHBECTOPOB:

CTPATCTUYCCKUC U HOpT(bGJIBHLIC, HHAWBUIYAJIbHBIC 1 HTHCTUTYIHOHAJIBHBIC U JIP.



7

NuBecTUMOHHBINA ppIHOK. OCHOBHBIE CEIMEHTBI PhIHKA U OCOOEHHOCTH BBIOOPA 0OBEKTOB
VMHBECTUPOBAHUS.

OCHOBHBIE HMCTOYHUKH (PUHAHCOBOrO OOECIEUCHUS HWHBECTUIIMOHHON JIESTEIBHOCTH.
BHyTpeHHHe ¥ BHEIIHWE WCTOYHUKHM (QuHaHCHUpoBaHuA. CpeicTBa HACENCHUS  Kak
MHBECTULIMOHHBIN pecypc. Posib mpuObun 1 aMOpTH3alMK B MHBECTUIIMOHHOM IIpoIiecce.

Mob6unu3anuss HMHBECTHMLHMOHHBIX pecypcoB. (DUHAHCOBBIE PBIHKM M HHCTUTYTHI:
KJaccu(uKanusi, OCHOBHbIE (YHKIMH M pOJb B HMHBECTUIIMOHHOM Iporecce. PUHAHCOBBIE
WHCTPYMEHTBI U UX POJIb B IIPOLECCE UHBECTUPOBAHUS.

PA3JIEJI 2. UHBECTHUIIUU B PEAJIBHBIE AKTHUBbI

Tema 3. PeanbHble MHBeCTHIMH B (pOPMe KalMTAJBLHBIX BJI0KeHUH

CymHOCTh peanbHBIX (MPsAMBIX) HHBECTUIMM, WX 3HAYeHHE U OCHOBHBIE BHJIBI.
WuBecTunnm, ocymecTBisieMble B (pOpMe KalTUTAIbHBIX BIOKEHUI: 00BEKTHI U CyOBEKTHI, IIPaBa,
00513aHHOCTHU M OTBETCTBEHHOCTh. COCTaB U CTPYKTypa KalUTaIbHbBIX BIOKEHUH.

Ponp KanmuTanpHBIX BIOXKEHUH B CO3JaHUM M OOHOBJIEHMHM OCHOBHBIX (DOHIOB
IIPOM3BOJCTBEHHOIO ¥ HENPOU3BOJACTBEHHOIO HazHaueHUsA. POpMBI U METOABI FOCYAAPCTBEHHOTO
peryJupoBaHusl HMHBECTHIIMOHHON JEATENbHOCTH, OCYLIECTBISIEeMOH B (opMe KanmHuTalbHbBIX
BIIO’KCHU.

OCHOBHBIE MCTOYHUKU (PMHAHCOBOIO OOECIEYEHUs MHBECTUIMOHHOM [EATEIbHOCTH Ha
Makpo- M MHUKpPOYypOBHE. BHyTpeHHHME W BHEIIHME HCTOYHMKHM (uHaHcHpoBaHus. Cpenacrtsa
HAaceJICHUsl KaK BHYTPEHHUI MCTOYHMK HMHBECTHLIIMM M IOBBILIEHHWE HMX POJIUM B KauyecTBE
MHBECTUIIMOHHOTO pecypca. (OCOOEHHOCTH NPUBJICUYEHMS] BHEUIHUX HCTOYHHUKOB (IIPSIMBIX
MHOCTPAHHBIX NHBECTHLIU).

CoOcTBeHHbIC, MPUBJICUYEHHBIE M 3a€MHbIE CPeACTBA. Buabl COOCTBEHHBIX HCTOYHHMKOB
¢uHancupoBaHus. Poiab npuObLTH 1 aMOPTHU3aLIMK B MHBECTUIIMOHHOM IIPOLIECCE.

PBIHOK cCymHOTO KamWTana W pojib OAHKOBCKOTO KpEAHWTa B aKTHBH3AIMH WHBECTHIIMOHHOTO
nporecca.

Tema 4. UnBecTHIMOHHOE OU3HeEC-TIPOEKTHPOBAHUE

CymHoCcTh M 3a/1adyd MHBECTHLIMOHHOTO TNPOEKTUPOBAHHUS M OW3HEC-TUIAHUPOBAHHS B
WHBECTULIMOHHOW €SI TEIbHOCTH MPEAPUATHIA.

I'pynnupoBka M Ha3HAYEHUE OCHOBHBIX  BHUIOB HWHBECTHULMOHHBIX IIPOEKTOB II0
pasnuyHbIM Ipu3HakaM. OpraHuzanus HCCIENOBAaHUM MpuU pa3pabOTKe WHBECTULMOHHBIX
IPOEKTOB. DTambl pa3paboTKU U peanu3aluy MpoeKToB. IIpeanHBECTUIIMOHHBIE HCCIIEIOBAHUS,
UX HE0OOXOIMMOCTb, CTa/IUH.

OCHOBBl BHYTPU(PMPMEHHOIO IUIAHUPOBAHUS W  YIPABIECHUS HHBECTULMOHHBIMU

IMPOCKTAMHU. bu3nec-nnan HHBECTUITMOHHOTO IIPOCKTA. COCTaB, CTPYKTYpa U Ha3HAYCHUC ousHec-
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I1aHa. XapakTepUCTUKU MPoayKTa (yciyr), pa3MelieHue o0beKTa, aHalin3 pbiHKa. [lnanupyemsbrit
00BEM U CTPYKTYpa MPOU3BOJICTBA.

OUHAHCOBBIM TMJaH WHBECTUIIMOHHOTO TpoekTa. CocraBneHue rpaduka MOTOKA
WHBECTHUIINH, CBA3aHHBIX CO CTPOUTEILCTBOM U BBOJAOM OOBEKTA B 3KCIUTyaTanuio. OUHAHCOBBII
npodwip npoekta. OOOCHOBaHWE TUTAHA JOXOAOB M pacxoaoB. IlnaH meHexHbIX MOTOKOB (cash
flows). OcHoBHbIE (hHHAHCOBBIE XAPAKTEPUCTHKU HHBECTHIIMOHHBIX IPOEKTOB: OIpeiesieHUue
TOYKH 0e3yObITOYHOCTH pacCMaTPUBAEMOT0 WHBECTUIIMOHHOTO IMPOEKTa, 3amaca (UHAHCOBOI
MIPOYHOCTH, OMNPEACIICHUE NEepUuoAa OKYIIaeMOCTH WHBECTHMLHM, YHCTOM TEKYLIEHW CTOMMOCTH
IIPOEKTA.

Tema S. UcTOYHUKH M MeTOAbI ((HUHAHCUPOBAHUS MHBECTUIHOHHBIX IIPOEKTOB

XapakTepucTUKa OCHOBHBIX METOAOB (PMHAHCUPOBAHMS HHBECTHIIMOHHBIX IPOEKTOB:
OroxeTHOE (pruHAHCHpOBaHUE, cCaMO(UHAHCUPOBAHUE, aKIIMOHUPOBAHUE.

[IpsiMmoe M KOCBEHHOE TOCYJIAapCTBEHHOE (DMHAHCUPOBAHWE WHBECTULMN. bromxerHbie
MHBECTHUIINH, CyOCHIUHN, NHBECTUIIMOHHBIN HAJIOTOBBIA KPEIUT.

Metoasl nmonroBoro (uHaHCcHpoOBaHUA. PBHIHOK CCyqHOrO KamuTala W €ro pojib B
aKTUBU3AIlMM HMHBECTUIIMOHHOTO Tporiecca. BHemnue ¢uHaHCOBBIE pPBIHKU. JlonrocpodHoe
KpenuToBanue. JIM3uHr, BuAbl W mnpeumyinecTBa. [IpoexTHoe ¢uHaHCHpoBaHWe. BeHdypHOE
¢unancuponanue. noreunoe KpeIuTOBaHUE.

[IpsiMble MHOCTpaHHBIE UHBECTULIMUA B SKOHOMUKE Poccun. Ponb M MeCTO MHOCTpaHHBIX
UHBeCTUIIMI B »KOoHOMHKEe Poccun. OOBbeM M CTpyKTypa WHOCTPAaHHBIX HMHBECTUIMHA B
COBPEMEHHYIO POCCUUCKYIO 3KOHOMUKY.

OcHOBHBIE BUBI MHOCTPAHHBIX MHBECTHLMI. Ponb M 3HaueHMe NpPSIMBIX MHOCTPAHHBIX
unaBectumii (ITMM) nnst pa3BuTHs HanMoHANbHONW SKOHOMHKH. OTpacieBas M perdoHajIbHas
crpykrypa IIMHN B Poccun.

[TonuTka CTUMYJIUPOBAHHMS ¥ TIPUBJICUYEHHUS TMPSMBIX HHOCTPAHHBIX WHBECTHUIIUH.
OcHoBHbIe (HOPMBI HAJIOTOBBIX JIEIOT. CBOOOIHBIE IKOHOMUYECKUE 30HBI.

PA3JIEJI 3. OCHOBbI UHBECTUILIMOHHOI'O AHAJIU3A

Tema 6. MaremaTn4yeckne OCHOBBI IPUHATHS HHBECTULMOHHBIX PelleHuil

Hemn m 3amaunm WHBECTUIIMOHHOTO aHanmW3a. Yd4erT ¢akTropa BpeMEHH B (UHAHCOBO-
SKOHOMHUYECKHMX pacuerax. J[Ba acrekTa BpEeMEHHOM IeHHOCTH AeHer. Omnepanuy HapalleHus U
JUCKOHTHPOBAHUS KaluTaa.

[IponienTHBIE W YyueTHBIE CTaBKU. MeTOAbl HauucCIEHUs MNPOIEeHTOB. CpaBHUTEIbHBIN

aHaJIn3 MCTOA0B U 00J1acTH UX NPUMCHCHUA B UHBCCTUIITMOHHOM aHAJIMN3C.
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Jenexnple nmotoku. Mx Buabl m oneHka. HakoruieHHsle neHexHble NOTOKH. [loHsATHE
cpouHoro u OeccpoyHoro aHHyuteToB. (O030p (HUHAHCOBBIX TaOMUIl U  CIOCOOBI HX
MICIIOJIb30BaHUS B UHBECTUIIMOHHOM aHAJIM3E.

Tema 7. MeToauuyeckue moAXoabl K OleHKe 3(p(PpeKTUBHOCTH MPOEKTOB

NHBECTUIIMOHHBIN MPOEKT KakK OCHOBAa CTPATErMYeCKOM MpPOrpaMMbl MHPEANPUSATHS:
MOHSTHE HWHBECTULIMOHHOTO TPOEKTa, ero coaepxkanue M a3l paszputud. Krnaccuduxarms
WHBECTUIIMOHHBIX MPOeKTOB. CyIIHOCTh M Ha3HAYCHHE OCHOBHBIX BHJIOB HMHBECTHIIMOHHBIX
IIPOEKTOB.

Cucrema moKazaTeneil s OIEHKH SKOHOMHUYECKOH 3(PQPEKTHBHOCTH IPOEKTOB.
Kputepun, ocHOBaHHBIE Ha YYETHBIX M AMCKOHTHPOBAHHBIX OIEHKax. Pacuer yueTHOW HOpPMBI
NpUOBLTN U CPOKA OKYTIAEMOCTH MPOEKTA.

JIByXoTamHasi cXxema OIIEHKH WHBECTUIIMOHHOTO MpoekTa. bromxkeTHas 3¢(EeKTUBHOCTh U
COLIMAJIbHBIE PE3YJIbTaThl PEATU3alUU HHBECTULIIMOHHBIX MPOEKTOB.

Pacuer oOcCHOBHBIX TIOKaszareneld  OOIIECTBEHHONW A()QPEKTUBHOCTHM HA  yPOBHE
HAI[MOHAJLHOW SKOHOMHUKH U PErHOHAIBHOM YpPOBHE: CPOK OKYMAaeMOCTH OIOMKETHBIX 3aTpar,
CTeTneHb (DMHAHCOBOTO YYaCTHs TOCYAAapCTBa, HAMIPABJICHUS OLICHKH COIMATBLHBIX PE3YJIBTATOB OT
peanu3anyy HHBECTULIMOHHBIX ITPOEKTOB.

Tema 8. Kputepun u MeToabl OlIeHKH HHBECTUIIHOHHBIX IPOEKTOB

OOmiass xapakTepHCTUKa KpPUTEPUEB U METOJOB, OCHOBAHHBIX Ha JHUCKOHTHPOBAHUU
JICHEXHBIX II0TOKOB, UX IpeuMyIiecTBa. [IoHATHE YNCTOM TEKyLIEH CTOMMOCTH IIPOEKTOB. MeTox
ompeneneHuss 3()(HEKTUBHOCTH WHBECTHIMOHHBIX IIPOCKTOB Ha OCHOBE pacdera YHCTOTO
nuckoHTupoBanHoro aoxonxa (YJJI), mmm «net present value» (NPV). Meton pacuera mHAekca
penrabenbHocTH uHBecTUlud (PI). Merton ompeneneHus 3h()EeKTHBHOCTH HHBECTHIIMOHHBIX
IPOEKTOB Ha OCHOBE pacyeTa BHYTPEHHEH HOpMBI MpuObLTH, WK «internal rate of return» (IRR).
Pacuert cpoka okynaemMocTy mpoeKTa ¢ y4eTOM JUCKOHTUPOBAHHBIX JJOXOJ0B.

Tema 9. AHaIN3 YYyBCTBUTEIbHOCTH H PUCKU HHBECTUIIHOHHBIX IPOEKTOB

AHanu3 4yBCTBUTEIHHOCTH KaK METO/] OTIpeAeNICHUs] OMMOKY MporHo3upoBanus. [lonsarue
COCTOSITEJIBHOCTH MpPOEKTOB. KpuTHueckne TOYKM M aHajau3 4dyBCTBUTENbHOCTH. [lokaszarenu
npeIeIbHOTO YpoBHS. [IpOn3BOACTBEHHBIN 1 (DHHAHCOBBIN JICBEPUITK.

HeonpeneneHHocTh pe3ynbTaToB WHBECTHUIIMOHHOM NEATENBHOCTH M PUCK TMPUHATHUS
WHBECTHUIIMOHHOTO perieHus. OmuOKu MPOTrHO3UPOBAHUS. YueT HH(QIAIMU TpU  OLICHKE
3¢ (HEeKTUBHOCTH HHBECTUIIMOHHBIX MPOESKTOB.

OnpeneneHue NPOLEHTHOW CTaBKU JAMCKOHTHPOBAHWS WHBECTULMOHHBIX IPOEKTOB.
[Tonsitne cpenner3BemeHHoN 1eHbl Kamutana ¢upmbl (WACC) U posb 3TOTO mokasarens B

HMHBCCTUIIMOHHOM aHaJIN3€.
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PA3JIEJI 4. UYHBECTUIIUU B ®PUHAHCOBBIE AKTHUBbI

Tema 10. Buabi n popmbl GUHAHCOBBIX MHBECTHIIHI
Bunel (prHaHCOBBIX aKTHBOB. XapaKTEpUCTHKAa OCHOBHBIX HAIpaBICHUN (PUHAHCOBBIX

WHBECTUILIUHN.

Bnoxenus B ycraBHbIe KamuTaiabl (QUPM, B JOXOIHbIE IEHEKHbIE HHCTPYMEHTHI U
neHHsle Oymaru. Ponp nenneix Oymar (IIb) u (uHaHCOBBIX WHCTPYMEHTOB B Pa3BUTUU
MHBECTUIIMOHHOTO IpoIiecca.

[Tonsite wHBecTHIOHHOTO TIopTdens. Llemn dopmupoBanus noptdens. OdecrnedcHue
peanu3any HHBECTULIMOHHON cTpaTteruu. JluBepcudukanus noptdens.

Tema 11. OueHka MHBECTUIIHOHHBIX KAYeCTB HEHHBIX Oymar
OlleHKa WHBECTUIIMOHHBIX KA4eCTB IIEHHBIX OyMar: IIE€HBI, J10X0Ja, JOXOJIHOCTH,

JUKBUJIHOCTh M pHUCK. PacyeT mokaszareneid 1eHbl M JOXOAHOCTH OCHOBHBIX BHIOB LIb: akmwuii,
o0nuranui, BeKcesne, 1eno3uTHbIX CepTUPHKATOB.

CooTHOIIIEHNE JOXOAHOCTH U PUCKA MPH OLEHKE 3(PPEKTUBHOCTH WHBECTHLINH B IICHHbIC
Oymaru. Peiituarn ueHHeix Oymar. [lomatme u wmcmonmbp3oBaHHMe «0d3Ta-KOdPHUIMEHTa» IS
OLIEHKHU PUCKa M JOXOJHOCTH LIEHHBIX OyMar.

Tema 12. CTpaTerus ynpasJjieHusi NopT¢eieM HeHHbIX Oymar
Tunsl noptdens, npUHUUIBI U dTanbl GopMHUpOBaHUs. XapaKTepUCTHKA MopTderneit mo

BUJIaM HHBECTHIIMOHHOM NIEATENbHOCTH M IIeNIIM HHBecTHpoBaHus. [IpuHImnsl GopmupoBaHus
WHBECTUIIMOHHOTO MOPTQEIs.

Joxon u puck mo moprdento. Pucku ¢uHaHCOBBIX (MOPT(HETHHBIX) WHBECTUIUN H
METOJIbI WX CHIDKEHHUS: IuBepcuHKaus W XemkupoBanue. [Ipon3BogHBIC IeHHBIC OyMaru
(ormmonsI, popBapaHbIe U PBIOYEPCHBIE KOHTPAKTHI, CBOIBI) U UX POJIb B CHHKEHUU (DMHAHCOBBIX
WHBECTUIINN.

Mopnenu ¢dopmupoBanuss TOPTQens HWHBECTHIMNA. MOAETs OICHKH KalHUTaIbHBIX
aktuBOB. OnTuManbHb moptdens. Crpareruss ympaeieHus mnoptdernem. OpraHuzamus

MOHHMTOPHUHTa HHBECTUIIMOHHOTO MOpTders.
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4. O0pa3oBaTeJIbHbIE TEXHOJIOTHH

N3yuyenne yuyeOHOro Marepuana CTOUTCS Ha Oa3e JIEKIMOHHOTO Kypca, MPU 3ITOM
IpelyCMaTpUBAETCsl y4acTUE CTYAEHTOB B OOCYXACHUHU TEOPETHMUYECKHUX BOIIPOCOB, MPOBEJIECHUE
pacueToB Ha TIPAKTUYECKHWX 3aHATUAX. HamwcaHme wu 3amuTy TPOOIEMHBIX JTOKJIAJIOB,
oubmmorpadudeckux 0030pOB aKTyaIbHBIX MPOOJIEM.

[IpoBeseHNE MPaKTHUECKUX PACYCTOB HAa CEMHUHAPCKHUX 3aHATUSAX JaeT BO3MOXHOCTb
CYHMICCTBCHHO MOAKPCIIUTL HU3YYCHHUC TCOPCTUYCCKUX MCTOAOB U IPUCMOB KOHKPCTHBIMU

npuMepamMu, IS Yero WCIOJB3YIOTCS JaHHBIC Oyxrantepckod ((GpHHAHCOBOW) OTYETHOCTH

KOHKPETHBIX NPEINpUATUN, JaHHbIE KOTUPOBOK IO IIEHHBIM OymaraM U ApyruM (UHAHCOBBIM

UHCTPYMEHTaM.
Ne | Haumenoea | Buowt yueonwvix
Oobpaszoeamenvrvle mexnoaocuu
n/n| Hue pazoena 3anaAmuil
1 2 3 4
1. [PA3AEJI 1. |J/lexyus I. Jlexyus ¢ npumeHnenuem ciauo-npoekmopa
Jlexyus 2. Kouncynomuposanue u omeemul na 60npocvl nocpeocmeom
CamocmosmenvHt |31eKmpOHHOU NOYUMbL.
ast paboma
2. |PA3JAEJL 2. |Jlexyus 3. Jlexyus ¢ npumeHnenuem ciaio-npoekmopa
Jlexyus 4. Pewenue xeticos
Jlexyus 5. Kouncynsmuposanue u omeemul Ha 60npocvl NOCPeOcmeom
Cemunapckoe  |91eKmMpPOHHOU NOYMbL.
3auamue
CamocmosmenvH
as paboma
3. |PA3BAEJL 3. |Jlexyus 6. Jlexyus ¢ npumenenuem cratio-npoekmopa
Jlexyus 7. Pewenue xeticos
Jlexyus 8. Koucynomuposanue u omeemuol na 60npocvl nocpeocmeom
Jlexyus 9. 97IeKMPOHHOU NOYUMbL.
Cemunapckoe
3auamue
CamocmosmenvH
as paboma
4 |PA3SIEJL 4. |Jlexyus 10. Jlexyus ¢ npumeneruem cratio-npoekmopa
Jexyusa 11. Pewenue keiicos
Jlexyus 12. Koncynomuposarnue u omeemi Ha 60npocwvt nocpeocmeom
Cemunapckoe  |91€KMPOHHOU NOUMbL.
3auamue
Camocmosmenvh
as paboma

B mepuon BpeMEHHOTO0 MPUOCTAHOBJICHHUS IOCEHICHUS OOYYAIONIMMHUCS TOMEIICHHA |
tepputopun PITY nns opranusamuu ydeOHOTO Tpoliecca C MPUMEHEHHEM JJIEKTPOHHOTO
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o0ydyeHHs W JUCTAHLMOHHBIX OOpa30BaTENIbHBIX TEXHOJOTUH MOTYT OBITh HCIOJIb30BAHbI
cienyome 00pa3oBaTeIbHbIE TEXHOIOTHH:

— BHJICO-JIEKIUH;

— OHJIAIH-JIEKLIUU B PEKUME PEaIbHOIO BPEMEHH;

— DJIEKTPOHHBIE yUYeOHHMKH, yueOHble OCOOMS, HayyHble M3JaHHs B AJIIEKTPOHHOM BHJE U
JOCTYTI K MHBIM 3JIEKTPOHHBIM 00pa30BaTEeIbHBIM pecypcam;

— CHUCTEMBI IS 3JIEKTPOHHOTO TECTUPOBAHNS;

— KOHCYJIbTallu! C UCIOJIb30BAaHUEM TEIEKOMMYHHUKAIIMOHHBIX CPECTB.

5. Ouenka nJIaHUPYEMbIX Pe3yJIbTATOB 00y4eHM st
5.1. Cucrema oneHUBaHUA

Texymuit KOHTPOJIb OCYIIECTBIISETCS B BUJE OLICHOK KOHTPOJIBHON pabOThI, BHIOJHEHUS
KeWCOB Ha MPaKTUYECKUX 3aHIATHUAX U MOJATOTOBKH JA0KIana. KoHTponbHas paboTa mpoBOIUTCS
Ha BTOPOM MPAKTHYECKOM 3aHSTHH, BBISBISET TOTOBHOCTh CTYJICHTOB K MPAKTHUYECKON paboTe u
omenuBaercs A0 10 ©OamioB. MakcumanbHas OIICHKA BBIMIOJIHEHUS KaXJ0ro Kekca Ha
MPAKTHYECKOM 3aHATHH — 5 0aJTOB, TOKJIA U TPE3CHTALUS 110 MPOOIEMHBIM Borpocam - 10.

[IpoMeXyTOUHBI KOHTPOJIb 3HAHMK TPOBOAUTCS B (OpME HUTOTOBOM KOHTPOJBHOMN
paboThl W OTBETOB MO OuWJeTaM, BKIIIOYAIOIIEH TEOPEeTHYECKHE BOMPOCHl U MPAKTHUECKOE
3amanue, u orneHuBaercs a0 40 GamioB. B pesynbprare TEKymiero U MpoOMEXYTOYHOTO KOHTPOJIS
3HaHUM CTYJIEHTaM BBICTABIIACTCS SK3aMEHAIIMOHHASI OLIEHKA 110 KypCy.

[Tosy4yeHHbII COBOKYIHBIN pe3yJIbTaT KOHBEPTUPYETCS B TPAAUIIMOHHYIO IIKATy OLIEHOK U
B IIKalTy oleHOK EBpormelickoil cucteMbl mepeHoca u HakoruieHus: kpeautoB (European Credit

Transfer System; nanee — ECTS) B coorBeTcTBHM ¢ TaOnuLeH:

100-0asupHas mkasia TpaguuroHHas 1IKajna IMxana ECTS

95 -100 A
304 OTJINYHO B

68 — 82 XOPOIIO 3a4TE€HO C

26— 67 OBJICTBOPUTEIHLHO D

50— 55 YA p E
20-49 FX
0-19 HEYJOBJIETBOPUTEIHHO HE 3a4TEHO F

5.2.KpuTepun BbICTABJIEHHS] OLIEHKH M0 JUCHHUILIUHE

Bbanasl/ Ouenka nmo Kpurepun oueHku pe3yJibTaToB 00y4eHHs 10O
Hlkana AUCHHUILINHE AUCIHHUIIMHE
ECTS




13

Banael/
Ixanaa
ECTS

Ounenka nmo
IUCHUILIMHE

Kpurepun oneHkn pe3yibTaToB 00y4eHUs 10
AUCHHUILINHE

100-83/
AB

«OTIIUYHOY/
«3aYTEHO
(oTmHuHO)»/
«3a4TEHO»

BricraBisiercs: o0yuaromemMycs, €ciii OH IIyO0Ko U
MPOYHO YCBOMJI TEOPETUUECKUN U MPAKTUUECKUI
MaTepua, MOXKET IPOJEMOHCTPUPOBATH 3TO HA 3aHATUAX
U B XOZI€ TPOMEKYTOYHOM aTTECTallUH.

OO0yuaronuiicss ucuepnbIBaroIIe U JOTHUYECKU CTPOHHO
u3jaraeT yueOHbI MaTepuall, yMeeT yBSI3bIBATh TEOPHIO C
IIPAKTUKOM, CIIpaBIISIETCA C PEIIEHUEM 3a/ay
npo¢eCCHOHATIBHON HAIIPABIEHHOCTH BBICOKOTO YPOBHS
CJIO)KHOCTH, TPaBHJILHO 00OCHOBBIBAET MPUHSTHIC
pEIIEHNS.

CB00OIHO OpUEHTUPYETCS B yUeOHOH 1
npogeCCUOHATIBHOM JIUTEpaType.

OrneHka 1o JUCHUIUIMHE BBICTABIIAIOTCS 00Y4arOMEMYCs C
Y4ETOM PE3yIbTAaTOB TEKYIIEH U POMEKYTOYHOU
aTTECTALNH.

Komnerenuuu, 3akpeni€HHble 3a AUCUUIIIMHOM,
c(OpPMHUPOBAHBI HA YPOBHE — «BBICOKHI».

82-68/

«XOpouIo»/
«3a4TCHO
(xoporo)»/
«3a4TCHO»

BrictaBisiercs: o0yyaromemycs, eciii OH 3HaeT
TEOPETUYECKUN U MMPAKTUYECKUN MaTepHal, TpaMOTHO U T10
CYHICCTBY HU3JIaracT €ro Ha 3aHATHAX U B X0I€
MIPOMEXKYTOUYHON aTTECTAllMH, HE JI0ITyCKasl CYyIIECTBEHHBIX
HETOYHOCTEH.

OO0y4aronuiicss IpaBUIHLHO MPUMEHSET TEOPETHUCCKUE
MOJIOKCHUSA IIPU PCIICHUU MMPAKTUYCCKUX 3a1a4d
npodeccuoHaNbHOM HAMIPaBIEHHOCTH PA3HOTO YPOBHS
CJIOKHOCTH, BJIaACCT HGOGXOI[I/IMI:IMI/I JJIs1 3TOIr'0 HaBbIKaMU
U IPUEMAMHU.

JlocTaTo4HO XOPOIIIO OPUEHTHPYETCS B YIEOHOU U
npodeccuoHanbHOM JTUTEepaType.

OI.[GHKa 10 JUCHUITIIMHE BBICTABJISKOTCS OGy‘-IElIOH_[eMyCH C
YYETOM PE3YJIbTATOB TEKYIIEH U MPOMEKYTOUHOMN
arrecraguu.

KomnereHnuuu, 3akpeni€éHHble 3a TUCIUIIITMHOM,
c(hOpMHUPOBAHBI HA YPOBHE — «XOPOIIIHIi).

67-50/
D.E

«yOBJIETBOPH-
TEIHHOY/
«3aYTEHO
(ynosnerBopu-
TEIILHO)»/
«3a4TECHO

BricTaBnsercst o0ydaromemycs, €Ciiu OH 3HaeT Ha 6a30BOM
YPOBHE TEOPETUYECKUI U MPAKTUYECKUN MaTepHall,
JIOTTYCKaeT OTJENIbHbIE OMIHMOKH MPH €T0 U3JI0)KEHUU Ha
3aHATHUSAX U B XOJI€ MPOMEKYTOYHOU aTTeCTALIUHU.
OO0yuarouuiicst UCTIBITHIBAET ONPEAEIEHHBIE 3aTPY IHEHUS
B IPUMEHEHUU TEOPETHUECKUX MOJIO0KEHUN MPU PEIICHUN
MPAKTUYECKHX 33714 Mpo(dhecCHOHANbHOM HAMIPAaBIEHHOCTH
CTaH/IapTHOI'O YPOBHS CII0)KHOCTH, BJIAJEET
HEOOXOUMBIMHU IS 3TOTO 0a30BBIMH HAaBBIKAMU U
IpUEMAMH.

JleMOHCTpHpYET AOCTaTOYHBIA YPOBEHD 3HAHUS YICOHON
JUTEPATYpPhI MO JUCHUILIUHE.

OreHka o JUCIUIUIMHE BBICTABISAIOTCA 00y4aroImEeMycs C
y4E€TOM pe3yIbTaTOB TEKYIIEH U POMEKYTOYHOU
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Banasl/ Ounenka no Kpurepun oneHkn pe3yibTaToB 00y4eHUs 10
Ixana AUCHHUILINHE AUCHHUILINHE
ECTS
aTTECTALIUU.
KomnereHnuuu, 3akpeni€éHHble 3a TUCIUIIITMHOM,
c(OpMHUPOBAHBI HA YPOBHE — «JJOCTATOUHBIHY.
49-0/ «HeynoBieTBOpUTe | BhicTaBnsercs oOydaromemMycs, eCiii OH He 3HaeT Ha
F,FX TBHOY/ 0a30BOM ypOBHE TEOPETUUYECKUIN U MPAKTUUECCKUI
HE 3a4TE€HO MaTepual, J0IycKaeT rpyOble OIMOKH P €To

W3JI0’)KEHUU HA 3aHATHUIX U B XOJ€ IPOMEXYTOYHON
aTTeCTalUu.

OOyuaronuiics UCIBITHIBAET CEPbE3HbIE 3aTPYJHEHUS B
IIPUMEHEHNH TEOPETHUUECKUX ITOJI0KEHUN ITPU PEIICHUH
NPaKTUYECKUX 3a/1a4 MPO(eCcCHOHATILHON HAlpaBIEHHOCTH
CTaHJAPTHOI'O YPOBHS CIIOKHOCTH, HE BJIAJIEET
HEOOXOIMMBIMU JIJIsl 3TOTO HAaBBIKAMU M ITPUEMaMHU.
JlemoHCTpHpYyeT (pparMeHTapHBIC 3HAHUS yIeOHOU
JUTEPATYPHI 110 TUCLHUIUIMHE.

OreHka 1Mo JUCHUTUTMHE BBICTABIISIOTCS 00YYarOMEMYCs C
YYETOM PE3YIbTATOB TEKYLIEH U IPOMEKYTOUHOMN
aTTeCTalUu.

KomneTeHnuy Ha ypoBHE «OCTaTOYHBINY, 3aKPETUIEHHBIE
3a JUCHMIUIMHOM, HE CPOPMUPOBAHBI.

5.3. OneHo4yHble cpeacTBa (MaTepHaJbl) AJIs1 TEKYILIEr0 KOHTPOJISA yCIeBAeMOCTH,
NPOMEKYTOYHOM aTTecCTANMU 00y4aI0IIMXCsl 110 JUCHUILIHHE (MOOYI0)

TECTUPOBAHHUE

OTBeThI Ha PEIOKEHHBIE TECTHI MPEAYCMATPUBAIOT BHIOOP TOJIBKO OJHOIO MPABHILHOTO

OTBCTa, KOTOpBIfI HCO6XOI[I/IMO BBIACIIUTD H_IpI/I(l)TOM WJIN IIOJYCPKHYTh.

Hpumep mecmoeblx 60npocoé

1. MHBeCTHIIMOHHBIN PHIHOK COCTOMUT U3:
a) (hOHIOBOTO PhIHKA
0) IEHEe)KHOTO PHIHKA
B) pPbIHKA IICHHBIX Oymar
I') pbIHKa 00BEKTOB PEATBHOTO U (PMHAHCOBOTO MHBECTUPOBAHUS U PHIHKA O0OBHEKTOB
WHHOBAIIMOHHBIX MHBECTHIIHIA

2.VlHBECTHUIINHU — 3TO BIIOKEHUS JICHEIKHBIX CPEJICTB:
a) B OCHOBHOM KaruTaJl,

0) B HEeMaTepuaIbHbIC aKTUBHI,
B) B IIPUPOCT 3aI1acoB,

T') B IEHHBIC OyMarm,

1) B yCTaBHBIC KalIUTAJIbI IPYTHX OpraHU3ani
€) BO BCE MEPEUNCIICHHOE BBIILIE.
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3.BeHuypHBIii KaruTal NpeacTaBiseT coOoi:
a) HHBECTULIUH, IPUHOCSIIUE JOXO/ Yepe3 PeryJIsipHble IPOMEKYTKH BPEMEHU
0) ¢puHAHCOBBIE peCypChl, HAIpaBJsieMble Ha IOTpeOieHHEe
B) MHBECTULIUH B (hOpMeE BBIITyCKA HOBBIX aKIUii, IPOU3BOIUMBIE B HOBBIX cpepax
NeSITeIbHOCTH, CBSI3aHHBIX C OOJIBIIIMM PUCKOM
r) (MHAHCOBBIE PECYPCHI, HAIIPABIISIEMbIE HA Pa3BUTHE MPOU3BOACTBEHHO-TOPTOBOIO
nporiecca
Ilpumep keiica

Bl siBsieTech (PMHAHCOBBIM TUPEKTOPOM KOMIIAHUM, KOTOpas IUIAHUPYET OCYLIECTBICHHE
UHBECTUIIMII B peanbHble mpoekThl. HeobOxoaumo chopmupoBaTh MNOPTQENs pealbHbIX
MHBECTUIIMOHHBIX IIPOEKTOB.

Bbl paccmarpuBaere Tpu npoekrta: A, b, B. Bromxer unBectunmii cocrasisier 500 Thic.
pyOJieli Ha CIeayIOIIHA TOI.

XapaKTepI/ICTI/IKa ITPOCKTOB IIPEACTABJICHA B Ta6J'II/II_ICI

[Ipoekrt HNuBectuimu, ThIC. Jloxozsl 110 rogam, TeIC. pyOeit
. 1 2 3
pyouei
200 80 100 180
b 240 100 180 140
220 140 140 100
KOHTPOJIbHAA PAFOTA

[IpenycmaTpuBaeT BbIOOp U3 HECKOJIIBKMX BapUAHTOB, KOTOPbIE CHEIHMATIbHO OrOBapUBaeTCs
npenoaaBateneM. B KOHTpoibHOW paboTe HEOOXOJUMO YETKO BBIMHMCATH YCIOBHUS 3a/]ayH,
OKOHYATENIbHBII OTBET, BCE HCIOIb3yeMble (OPMYINbI U MPOU3BEACHHBIE PAacUeThl, OOPATUTh
BHUMAaHNE Ha €MHUIIBI U3MEPEHUSI.

Ilpumep 3a0au
3agaua 1. PaccuuTtaiite «6etra-kordduiueHT» eHHoi Oymaru, eciiu ee 10X0aHocTh paBHa 20%,
CpelHsisl pbIHOYHAs JOXOJHOCTh cocTaBiseT 15%, a JOXOAHOCTh TIOCYAAapCTBEHHBIX
(6e3puckoBBIX) eHHBIX Oymar — 8%. [Toctpoiite rpaduk nuaun neHHsix Oymar. Kak Ber moxere
OXapaKTepHU30BaTh 3Ty LEHHYIO Oymary ¢ TOYKH 3peHus] (UHAHCOBOTO pUcKa?
3agaua 2. PaccunraiiTe 4MCTHI MPUBEICHHBIN d(PEKT, HHICKC PEHTA0eIbHOCTH MHBECTUIIMNA U
CPOK OKYyNaeMOCTH HWHBECTHIIMOHHOTO TPOEKTa, €CIM OH XapaKTepHU3yeTcs CIeAYIOLUMU
nmanaeiMu: (-1500, 500, 800, 1000). CraBka auckoHTHUpOBaHMs 3aqaHa Ha ypoBHE 10%. Cnenaiite
BBIBOZIBI 00 3()()EKTUBHOCTH TaHHOTO MPOEKTa B HBIHEIIHUX YCIOBHUSIX U MPU MOBBIIICHUN CTaBKU

JAUCKOHTHUPOBAHUA.
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HUTOI'OBAA KOHTPOJIbHAA PABOTA

Breimonnasercs CTYACHTaMHU HAa OCHOBAHUH peKOMeHHOBaHHOﬁ JIATCPATYPbl U MATCpUATIOB

JEKIIMOHHBIX M TPAaKTUYECKUX 3aHATHH. B pabore mpemycMoTpeHa MOArOTOBKA CIIEAYIOLIMX

pa3eIos:

OTBETHI HA TECTHI

Pemenue 3amauu (o Bapuantam).

TeopeTrrueckre BONPOCHI BXOISAT B IK3aMEHAIIMOHHBIN OUIIET

Boigaerca nHAMBUAYaIbHO KaXA0MY CTyA€HTY. OTBET Ha BONPOC JOJKEH OBITh M3JI0KEH

KpaTKo U 4eTKO (He Oosiee 1-2 meuaTHOM CTp.), CTYJACHT JA0HKEH ObITh TOTOB K YCTHOMY

H3JIOKCHUIO JAHHOT'O BOIIpOCaA.

i e

10.
11.

Bapmmmbt meopemu4decKux 60npocoe:

OKOHOMMYECKAsI CYIIHOCTh U BUJIbI HHBeCTULINN. DOpMBI MHBECTULIMOHHOTO BKJIA/a.
CoBpeMeHHbIN MTHBECTUIIMOHHBIN pbIHOK Poccun. CyObeKThl 1 00bEKTHl MHBECTUPOBAHUS.
WNHocTpaHHble MHBECTUIIMU. POJIb 1 MECTO MHOCTPAHHOTO KanuTajia B 3koHoMuke Poccun.
[TonsTHe MHBECTUIIMOHHOTO Mporiecca. [[paBoBble OCHOBBI MHBECTUIIMOHHON JESITEHOCTH B
Poccun.

XapakTepucTUKa Y4aCTHUKOB WHBECTULMOHHOTO mporecca. OCHOBHBIE THIIBI HHBECTOPOB.
WHnuBuayanbHble 1 MHCTUTYLIMOHAIbHBIE HHBECTOPBHI.

OuHAHCOBBIC HHCTHTYTHI, ((UHAHCOBBIC PHIHKU M UX POJIb B MHBECTUIIMOHHOM TpoIiecce.
HcTouHnkH (UHAHCUPOBAHUS MHBECTUIMOHHON NESATEILHOCTH Ha MAakpO- U MHUKPO YPOBHE.
WHBecTULIMOHHBIE pecypChl IPEATPUATHS.

VHBECTUIIMOHHBIA MPOEKT: COJEpXaHWEe, BUABI U OCHOBHbIC (ha3bl Pa3BUTHUS, METOJbI
(uHaHCUpPOBAHUS.

Kpurepuu u MeTo/1bl OLIEHKH HHBECTULIMOHHBIX MPOEKTOB.

Bunst u popmbl prHAHCOBBIX MHBECTUIIHMHA. IHBECTUITMOHHBIE Ka4eCTBa IEHHBIX OyMar.
[ToHsATHE MHBECTUIIMOHHOTO MOPT(es, Leau ero popmupoBanus U Tumel. KoHnenuus goxona
U pHCKa M0 MOpTQEIIo.

Ilpumep 3a0auu 0131 uM0O20601t KOHMPOALHOU PAOOMbL

Kommnanus paccMaTpuBacTt BOIPOC O TOM, CICAYCT JIM BKJIAAbIBATH CpPCEIACTBA B

obopynoBanue, ctouMocTh kotoporo 20000 mon. OxumpaemMbie YUCTHIE JEHEKHBIE TTOCTYTIICHUS —
10000 mox. B roa B TeueHue Tpex jet. Uepes Tpu roma 3To o00pyaoBaHUE MOXKHO OyJIeT MpoaaTh
3a 1000 moin. Ipoment Ha kamutanm 10% (peanmpHas cTaBka qoxona). B Ommxkaiimme Tpu roma
oxuaaeTcs exxerofaHas uHdsnus B pazmepe 10%.

TEMBI IOK/IA/IOB

1. I/IHBGCTI/IHI/II/IZ HX POJIb U 3HAYCHHUE JI pa3BUTHUA DKOHOMHUKH.

2. Hcrounuku prHAHCUPOBAHUS UHBECTHULIMH.
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10.
11.

12.
13.
14.

15

23
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OcHoOBHBIE 3Talbl HHBECTUIIMOHHOTO Ipoliecca

MeTtos! o1ieHKH 3P PEKTUBHOCTH WHBECTUIIUOHHBIX MTPOEKTOB.

Konuemnius BpeMeHHO# CTOMMOCTH JIEHET KaK OCHOBA MHBECTHUIIMOHHOTO aHAJIM3a.
CpaBHHTENIbHAST XapaKTEPUCTUKA KPUTEPUEB M METOJIOB IPH OIEHKE MHBECTUIIMOHHBIX
MIPOEKTOB.

AHanu3 4yBCTBUTEIBHOCTH UHBECTULIMOHHBIX ITPOEKTOB.

AHann3 NTHBECTUIIMOHHBIX MPOEKTOB B YCIOBUIX MHQIISIIUH.

OreHka prcKa HHBECTHIIMOHHBIX PEIICHUH.

®opMBI 1 METO/IBI OIICHKH (PMHAHCOBBIX aKTHBOB.

HHBecTUIIMOHHBIE KayecTBa IEHHBIX OyMar: MOHSTHE, OCHOBHbBIE XapaKTEPUCTHKH,
pacueT JOXOJHOCTU M PHIHOYHON CTOMMOCTH IIEHHBIX OyMar.

OreHKa JOXOTHOCTHU JAOJTOBBIX IIEHHBIX Oymar (0OJUraIiii U akiuii)

OrneHka JOXOJHOCTH U PUCKA JOJIEBBIX LIEHHBIX Oymar (akiuii)

[TpuHuMIBI 1 METOABI GOPMUPOBaHUS MOPT(ENsT MHBECTULIUH.

. OnieHKa JOXOJHOCTH U PUCKA MHBECTUIIMOHHOTO MOPTHEs.
16.
17.
18.
19.
20.
21.
22.

busznec-niaH HTHBECTULIMOHHOTO POEKTa (Ha KOHKPETHOM IPUMEPE)
WNHBecTUITMOHHAS TAKTUKA M CTPATErUs IPEANPUATUS (Ha KOHKPETHOM MIPUMEPE).
JIMCKOHTHPOBaHHBIE U YYETHBIE METObI OLIEHKH IPOEKTOB.

Pexum QyHKIIMOHUPOBAaHUS WHOCTPAaHHOTO KanuTtaia B Poccun.

W cTouHNKY MHBECTUIIMOHHOTO KaluTania.

TpaauMoHHBIC U HOBBIC METO Il (PMHAHCUPOBAHHS MHBECTUIIMOHHBIX ITPOCKTOB.

BenuypHoe (puHaHCHpOBaHNE HHBECTUIIMOHHBIX IPOEKTOB.

. MeToel 1onroBoro GuHAHCHPOBAHUS HHBECTHUIIUMA.
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6. YueOHO-MeTOAMYECKOE M HH(POPMALMOHHOE 00ecnieYeHHe TUCHUIINHBI
6.1. CnMcox MCTOYHMKOB M JIUTEPATYPhI

HcTounuku
1. I'paxknanckuii kogekc Poccuiickoit @eneparuu. Yactu 1, 2 u 3: odwui. teker. — M., SKCMO,
2005, 510 ctp.
2. Hanorogerit konekc Poccuiickoit deneparuu. Y. 1 (B pen. @enepanbubix 3akoHoB 0T 09.07.99
Ne 155-@3, ot 05.08.2000 Ne 118-®3); u.2 ot 05.08.2000 r. Ne 117-®3 (B pemaxuuu
®enepanbHOro 3akoHa ot 29.12.2000 Ne 166-D3)
3. ®enepanpHbli 3ak0H Poccuiickoit @Denmepanmu "OO HWHBECTUIIMOHHOW JIEATEIBHOCTH B
Poccutiickoii @enepanuu, oCylmecTBICHHOW B (popme KamutanbHbIX BiioxkeHU" oT 25.02.99 Ne
39-®3 (B pemaxiuu ot 24.07.2007T.)
4. ®enepanbublii 3akoH Poccuiickoit @enepannu "OO MHOCTpaHHBIX WHBECTHLUAX B Poccuiickoit
Oeneparun” ot 09.07.99 Ne 160-D3 (B penakiuu ot 26.06.2007t.)
5. ®enepanbHbIil 3ak0H PO «O BHECeHMN U3MEHEHUN U JomoaHeHUN B DeaepanbHblil 3akoH «O0
WHBECTUIIMOHHON JnestenbHOCTH B Poccuiickoit ®epepanuu, ocyuiecTBiseMoi B Qopme
KallUTaJlIbHBIX BIOKEHUI» (B pepakiuu oT 22.08.2004r. Ne 122-D3)
6. ®enepanbHblil 3akoH Poccuiickoit denepannu "O peiHke neHHbIX Oymar” ot 22.04.1996r. Ne
39-@3 (B pegakuuu ot 28.07.2004r.)
7. ®enepanbHblii 3akoH Poccuiickoit ®enepaunu "O 3ammre NpaB 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pbIHKE HeHHBIX Oymar" ot 05.03.99 Ne 46-03
JlomosHUTEIbHBIE
8. Meroanueckue peKOMEHAAIMU TI0 OIleHKe A(()EKTUBHOCTH HWHBECTHIIMOHHBIX IPOEKTOB
(BTOpas pemakuus). YTBepxkaeHsl MuHuctepcTBoM 3koHOMUKH P®D, MunuctepcTBOM (hMHAHCOB

P® u T'ocynapctBeHHbIM KoMUTETOM P® 10 CTpOUTENBHOM, apXUTEKTYpPHOM U KWIMILHON

noxutuke Ne BK447 ot 21.06.99

Jluteparypa OCHOBHasI
2. NnBectunuu: Yuebnuk / JI.JI. Uronuna. - 2-e u3z., nepepad. u gom. - M.: Maructp: HUIL]
HNudpa-M, 2013. - 752 c.: 60x90 1/16. (neperuter) ISBN 978-5-9776-0071-2 - Pexkxum moctyna:
http://znanium.com/catalog/product/391352

3. Mampaesa JI. B. Ilpsimble MHOCTpaHHbIE MHBECTULMU B COBPEMEHHONH MHPOBOM 3KOHOMHKE
[OnexTponnslii pecypc] : Monorpadus / JI. B. Matpaesa. - M.: Mapkerusr, 2013. - 196 c. - ISBN
978-5-7856-0804-7. - Pexxum nocrtyma: http://znanium.com/catalog/product/451008

3. Heowun, H.B.VHBectuumu. OpraHu3anus, ynpaBieHHe, (uHaHCUpOBaHHE: YUYEOHUK st

CTYJIEHTOB BY30B, oOydJarommuxcs no crneuuaibHocTssM 060000 skonomuku u ynpasienus / H.B.
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UrommH. — 3-e u3x., nepepad. u gon. — M. : KOHUTU-TAHA, 2017. — 448 c. - ISBN 978-5-
238-00769-8. - Pexxum goctyma: http://znanium.com/catalog/product/1028827

1.

JomnonauTenbHas

WNuBecTumuy : yaeOHuK : niep. ¢ anri. / Y.®. llapm, I'.J[. Anexcannep, J.B. batinun. — M. :
NHO®PA-M, 2019. — XII, 1028 c. — (YHuBepcuterckuil yuyeOHuMK: bakamaBpmar). -

Pexxum noctyna: http://znanium.com/catalog/product/1023723

DkoHOMHYeCKHEe W (uHaHCOBBIE pucku. OIeHKa, ymnpaBlieHHE, MOpTheTh HHBECTUIIUN:
IToco6ue / Ilankua A.C., lllankua B.A., - 9-¢ u3n. - M.:[lamkoB u K, 2018. - 544 c.:
60x84 1/16 ISBN 978-5-394-02150-3 - Pexxum JIOCTYyTIa:
http://znanium.com/catalog/product/339372

CHpaBO‘{HLIC HU3JaHusA

CoBpemennblii sxoHomuyeckuii cinoBapb / b.A. Paitzbepr, JLII. Jlo3osckuii, E.b.

CraponybueBa. — 6-e¢ u3n., mepepad. u gomn. — M. : UHOPA-M, 2019. — 512 ¢. —
(bubmmoreka cioBapei «HDOPA-My). - Pexxum JOCTYyTIA:

http://znanium.com/catalog/product/1003268

6.2. IlepeueHnb pecypcoB HH(POPMALMOHHO-TEJIeKOMMYHUKAIIUOHHOM ceTn «AHTEepHET»

1. CnpaBouHo-mipaBoBasi cucrema «Koncynprant- [Lmroc» [DnekTpoHHBIN pecypc]: — Pexum

noctyna: www. Konsultant. komci. ru — 3ari. ¢ 3kpasa.

Ilepeuenn coBpeMeHHBbIX NPodeccuoHaIbLHbIX 0a3 1aHHbIX (B/]) 1 uHpopMaIOHHO-
cnpasBounble cuctem (MCC) (2019 r.)

Ner HaunmenoBanue

Jav i

1 | MexayHaponusie pedepatuBHble HaykomeTpuueckue bJl, noctymnHbie B paMkax
HalMoHAJIILHON nmoanucku B 2019 r.

Web of Science

Scopus

2 | IIpodeccuonanbHble MosHOTEKCTOBBIE B/I, TOCTymHbBIE B paMKax HallMOHAJIBHOMN
nonamucku B 2019 r.

Kypnansr Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

Kypnanst Taylor and Francis

3 | [Ipodeccuonanbubie momHOTEKCTOBBIE B]]
JSTOR
W3nanust o oOLIECTBEHHBIM M TYMAaHUTAPHBIM HayKam




20

OnekTponHas 6ubimoreka Grebennikon.ru
4 | KoMnbroTEpHBIE CIIPaBOYHBIE IPABOBBIE CUCTEMBI
Koncynbrant Ilmroc,

["apanT

6.3. IlpoeccuonasibHbIe 6a3bl JAHHBIX H HH(GOPMAIHOHHO-CIIPABOYHbIE CHCTEMbI
##HHH ocTyn Kk mpodeccrnoHanbHBIM 06a3aM gaHHBIX: https://liber.rsuh.ru/ru/bases
WHdopManroHHbIE CIPaBOYHBIE CUCTEMBI:

1.Koncynwrant ILmtoc
2.T'apanT

7. MaTepuabHO-TeXHUYECKOe o0ecredeHne TN CHUIITUHbI
B nensx 3¢ dexTuBHOrO mpenojgaBaHus AUCIUIUITMHBI HEOOXOIUM KOMITBIOTEPHBIN

KJ1acc, OCHAIICHHBIN KOMIIBIOTCPOM JId NPCHOAaBaATCIIA, AUAIIPOCKTOPOM U JOKPAHOM. s

MMpOBE€ACHUA CCMHUHAPCKUX 3aHATUH H606X0,Z[I/IM KOMHbIOTeprlﬁ KJ1acc, OCHaHJ,eHH]:Jﬁ KOMIIBIOTEpAMU  JIA

MpPENoAaBaTess U Ui CTYJCHTOB, HHTEPAKTUBHBIM YKPAHOM.
Taroke He0OX0MMO Clie/IyolIee POrpaMMHOE oOecTieueHHe:

Iepeyens nporpammuoro odecnedyenus (I10) (2019 r.)

Nent Hanmenosanue 110 IIpousBogurens Croco6
/m pacrpocTpaHeHHs
(ruyensuonnoe unu
68000010
pacnpocmpausiemoe)
1 Windows 10 Pro Microsoft JIMLIEH3UOHHOE
2 Microsoft Office 2016 Microsoft JIUIIEH3UOHHOE
3 Kaspersky JlaGopatopus JUILEH3UOHHOE

Kacnepckoro

1. Undopmanmonssiii kommuieke "Hayunas Oubnunoreka" http://liber.rsuh.ru/

2. DnextponHas 6ubmuoreka PITY http:/marc.lib.rsuh.ru/MegaPro/Web

3. DnexTpoHHO-0ubMoreunsie pecypebl PITY http://liber.rsuh.ru/?q=node/1271

4. bassel nannsix http://liber.rsuh.ru/?g=extbases

5. DnexTpoHHbIe KypHaubl http://liber.rsuh.ru/?q=journals2
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8. ObecneyeHue 00pa3oBaTeILHOIO MPOLECCa JJIfA JHMI ¢ OTPAHNYEHHBIMH BO3MOKHOCTAMM
310POBbS M HHBAJIN/I0B

B X04€ peain3aliu JUCHUIIIMHBI UCIIOJB3YIOTCA CICAYIOIHNE JONOJIHUTECIbHBIC METOAbL 06yqu1/151, TCKYLIETO
KOHTPOJISL YCIIEBAEMOCTH M IPOMEKYTOYHOW aTTECTALMU OOYYaIOIIMXCS B 3aBUCHMOCTH OT MX WHIMBUIYaIbHBIX
0COOEHHOCTEH:

® JUIS CIICTBIX U CIa0OBHIALIMX: JICKIHMH OQOPMILIFOTCS B BHIE JJICKTPOHHOTO TOKYMEHTA, JOCTYIHOIO C
NOMOIIBIO KOMIIBIOTEpPa CO  CHELHAIU3MPOBAHHBIM IPOTPaMMHBIM  OOECIICYCHHEM; ITMCHMEHHBIE —3aJIaHUs
BBITIOJIHSIIOTCS. HA KOMIIBIOTEPE CO CIIEHUAIM3UPOBAHHBIM IPOTPaMMHBIM 00ECIICYeHHEM W MOTYT OBITh 3aMEHEHbI
YCTHBIM OTBETOM; 00€CIIeUNBaeTCsl MHAUBUYAIbHOE paBHOMEPHOE OcBeleHne He MeHee 300 JI0KC; A7 BHITOTHEHHS
3aaHus [IPU HEOOXOAMMOCTH IPENOCTaBIIETCS YBEIMYMBAIOLIEE YCTPOMCTBO; BO3MOXKHO TAaKXKe HCIIOJIb30BAHHE
COOCTBEHHBIX YBEIMUMBAIOLIUX YCTPOKWCTB; MUCEMEHHbIE 3aaHUs O(QOPMIISIOTCS YBEITMYEHHBIM MIPHPTOM; SK3aMeH
1 3a4€T NPOBOJIATCS B YCTHOM (popMe MITK BBITIOJIHSIOTCS. B TUCbMEHHOW ()OpME Ha KOMITBIOTEpE.

e Il TIyXUX M CIa0OCHBINIAIINX: JIEKIMH O(GOPMIIIOTCS B BHJIE DIEKTPOHHOTO JIOKYMEHTa, JHOO
NPEJIOCTABIISIETCS 3BYKOYCWJIMBAIONIAsl —armaparypa WHIMBHUIAYAJIBHOTO IIOJIb30BAaHUS; IHMChbMEHHbBIE 3a/IaHHs
BBITIOJIHSIIOTCS. HA KOMIIBIOTEPE B MUCBMEHHOH (opme; dK3aMeH M 3a4€T NPOBOAATCS B NUCBMEHHOH (opme Ha
KOMIIBIOTEPE; BO3MOKHO MPOBEICHUE B (JOPME TECTHPOBAHHS.

® JUIS JIMIL] C HAPYLICHUSIMH OMOPHO-ABUraTeNIbHOTO ammapara: JeKUHH OGOPMIISIOTCS B BUAE 3JICKTPOHHOTO
JOKYMEHTa, IOCTYIHOI'O C IIOMOINBI0 KOMIIBIOTEpPa €O CIEHUaIM3UPOBAHHBIM HPOrPAMMHBIM O0ECIICUCHUEM;
NHUCbMCHHBIC 3aJaHUs BBINONHSIOTCS Ha KOMIIBIOTEpE CO CHELHAIN3MPOBAHHBIM IIPOTPAMMHBEIM OOECIICUCHUEM;
9K3aMeH U 3a4€T IPOBOAATCS B yCTHOW (pOpMe HIIM BBINOJHSAIOTCS B IMCBMEHHOM (hOpMe Ha KOMITBIOTEpE.

ITpy HEOOXOAMMOCTH MPELyCMAaTPUBAETCS YBEIMUSHUE BPEMEHH VIS IOATOTOBKH OTBETA.

[Iponienypa npoBeneHUss NPOMEXKYTOYHOH aTTeCTalMy Ul OOYyYaroLIMXCS YCTAaHABIMBAETCA C Y4ETOM HX
WHJIMBUIYAIIBHBIX NICUX0(QHU3UYECKUX 0coOeHHOCcTel. [IpoMexyTouHas arTecTalys MOXKET POBOJUTHCS B HECKOJIBKO
JTAIoB.

ITpu mpoBeneHuM NpOLENYPHl OLIGHMBAaHHS PE3YJILTaTOB OOYUEHHMsl IPEAyCMaTpPHBAeTCs HCIOJIb30BaHKE
TEXHUYECKHX CPEICTB, HEOOXOAUMBIX B CBS3M C WHIMBUIYAIBHBIMH OCOOCHHOCTAMH OOydYarolIMXcs. DTH CPEeCTBa
MOTYT OBITh IPEAOCTABICHBI YHUBEPCUTETOM, UITH MOTYT HUCIIOIB30BATHCS COOCTBEHHBIE TEXHUUESCKUE CPECTRA.

[lpoBeneHue mpoLEAYpbl OLCHUBAHHS  PE3YIbTaTOB  OOy4YEHHs [JOMYyCKaeTcsi C  HCMOJIb30BaHHEM
JHMCTAHIMOHHBIX 00Pa30BaTEIbHBIX TEXHOJIOTHH.

ObecrieunBaeTcss TOCTyN K WH(POPMALMOHHBIM W OMOIHOTrpaduuecKuM pecypcaMm B cetd WHTepHET s
K)XI0ro o0y4aromerocsi B popmax, aIaiTHPOBAHHBIX K OTPAHUYSHHUSM UX 3J0POBbS U BOCHIPUATHS HHPOPMALIUH:

e JUIA CIENBIX W ClIa0OBHAAIIMX: B INeyaTHOH (opMe yBeaWdeHHBIM MpH(TOM, B (GopMe 3IEKTPOHHOTO
JIOKyMeHTa, B (hopme ayauodaiina.

® JUI DIIyXHX U cJIabOCIBIIANMX: B IeYaTHOH opme, B HhopMe IEKTPOHHOTO JOKYMEHTa.

e il O0y4YalOIIMXCs C HapyLICHUSMH OIIOPHO-JIBUTaTEJIbHOrO armapara: B IedaTHOW Qopme, B ¢dopme
3JIEKTPOHHOTO JOKYMEHTa, B (hopMme aynuodaiina.

Y4eOHbIe ayTUTOPUU I BCEX BHIIOB KOHTAKTHOW M CAaMOCTOSTEILHON pabOoThI, HAyYyHast OMOTMOTEKA U UHBIC
MOMEIICHUST sl O0ydYeHHs OCHAIICHBI CICMUANLHBIM 00OpYyIOBaHWEM M YYCOHBIMH MECTaMU C TEXHHYCCKUMHU
CpeInCcTBaMHU OOYYeHHS:

® JUIS CTICTIBIX W CIa0OBHIAIMINX: YCTPOMCTBOM ISl CKaHUPOBaHUS U uTeHus ¢ kamepoit SARA CE; mucmmeem
Bpaiina PAC Mate 20; npunatepom bpaitns EmBraille ViewPlus;

® IS TIIyXUX ¥ CINa0OCHBIIAINX: aBTOMAaTH3UPOBAHHEIM pab0oduM MECTOM IS JIIOAEH ¢ HapyIIeHHEM CiIyXa
U CJ1a00CIBIIIAINX; aKYCTHYECKUI yCUITNTEIb U KOJIOHKH;

e Ui O0yYarOIUXCs C HAPYIIEHHSIMH OIIOPHO-ABHTATEIBHOTO alapaTa: MepeIBIKHBIMHU, PETyIUPYEMbIMH
sproHomMuyeckumu napramu CH-1; KOMIBbIOTEPHON TEXHUKOI CO CIIEHaIbHBIM IPOIPAMMHBIM 00ECIICUSHHUEM.
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9. MeToau4eckue MaTepuaJbl
9.1. Il;1anbl cCeMHMHAPCKUX / MIPAKTHYECKHUX / JIA00PATOPHBIX 3aHATHI

Cemunapckoe 3ansitue 1.
IKOHOMHMYECKAsA CYHIHOCTh M BU/bl HHBECTULINIH,
Conep:xaHue ¥ OCHOBHBbIE 3TANbI MHBECTHIIMOHHOIO MpoLecca,
Opranusanusi MHBECTHIIMOHHOM JesATeJbHOCTH B Poccuiickoii @eaepanun.
Lenp 3aHATHS — 3aKpeNUTh JAaHHBIC HA JIEKIUAX MaTepHUaabl 00 IKOHOMUYECKOW CYITHOCTH
WHBECTHUIIMM, WX 3HAYCHUHW [JI1 pa3BUTUs OOIIECTBa, OOCYAUTh COBPEMEHHBIE MPOOJIEMBI
VWHBECTUIIMOHHOM MOJINTUKU CTPAaHbl U OpraHU3allMi HHBECTULIMOHHOW eATEIbHOCTH B Poccun.
Bomnpoce! 1151 00CyKIeHUs:
1. DxoHoMHYecKas CyIIHOCTh MHBeCTUIIMNA. Kitaccudukaiyss ”HBECTULIUH 110 pa3IHYHbIM
MpU3HaKaM. 3HaUY€HUE UHBECTHUIIMI B YKOHOMUKE.
2. VIHBECTHIIMOHHBIN PHIHOK: MOHATHE U CTPYKTypa. MexaHn3M MHBECTULIMOHHOTO PHIHKA.
DUHAHCOBbIE HHCTPYMEHTHI U UX POJIb B MIPOLIECCE MHBECTUPOBAHMUS.
3. MuBecTunmMoHHas noiauTHKa rocyaapcrsa B Poccun. OCHOBHBIE 3aKOHOAATENIbHBIC AKTHI,
perIaMeHTHPYIOIINE COBPEMEHHYIO0 HMHBECTHIIMOHHYIO JIeATeNIbHOCTh B Poccum.
4. TloHsATHE MHBECTUIIMOHHOTO KinmaTa. DakTopskl, ONpeAeIsonie THBECTULHOHHY O
MIPUBJIEKATEIBLHOCTh OTpacieil U peruoHoB Poccun. /[luHaMuka MUPOBBIX PEUTHHIOBBIX

OIICHOK MHBCCTHIIMOHHOI'O KJIMMarTa Poccun.
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Tecmuposanue

CemuHapckoe 3aHsiTue 2.
PeasibHble MHBecTHIHM B (pOPMe KANMTAIbHBIX BJIOKEHU

HGHB 3aHATHUA - JaTh NPEACTABIICHUC O PCAJIBHBIX WHBECTULUAX B q)opMe KarnuTaJlbHBIX

BJIO’KCHUH ¥ UX 3HAUCHUU AJI pa3sBUTUA DKOHOMUKH CTPAHBI.

Bonpocs! 1J1s1 00cyK1eHus.

1.
2.

CymHOCTb peanbHbIX (IIPSIMBIX) UHBECTULIMH, UX 3HAYEHHE U OCHOBHBIE BUJIBI.
WuBecTuinm, ocyniecTBisieMbie B (JOpMe KalMTAIBHBIX BIIOKEHUH: OOBEKTHI M CyOBEKTHI,
rpaBa, 00s13aHHOCTU U OTBETCTBEHHOCTb.

CocTaB ¥ CTpyKTypa KalUTAJIbHBIX BIOXKECHHI.

Posnb KanuTaabHBIX BIOKEHUH B CO3JJaHUN M OOHOBIIEHUH OCHOBHBIX (DOH/I0B
MIPOU3BOJCTBEHHOIO U HEITPOU3BOACTBEHHOTO HA3HAYCHUS.

@opMBI U METOJIbI TOCYJApPCTBEHHOTO PEryJUPOBAHUS WHBECTUIMOHHOW NEATEIBHOCTH,

OCYILECTBIIIEMOM B ()OpME KANUTAIBHBIX BIOKCHHH.

Obcyorcoenue 00Kk1a008

Cemunapckoe 3ansaTue 3
NHBecTHLIMOHHOE OM3HEC-TPOEKTHPOBAHME.

HG.HB 3aHATUA - 1aTh NPCACTABJICHUC 00 ocHOBax HWHBCCTUIIUOHHOI'O IMTPOCKTUPOBAHUA U

(MHAHCOBBIX UCTOYHHUKAX MPH (PUHAHCHPOBAHUU OM3HEC-TIPOEKTOB.

Bonpocs! ai1s1 00cyk1eHus.

1.

Bunel  uvHBeCTUIIMOHHBIX  TPOEKTOB. OCHOBHBIE  (DMHAHCOBBIE  XAPAKTEPUCTUKU
HWHBCCTUIIUOHHBIX IIPOCKTOB.

prnHI/IpOBKa 1 Ha3HA4YCHHUEC OCHOBHBLIX BHJ0B MHBCCTUIIMOHHBLIX ITPOCKTOB IO
Ppa3IMYHBIM TPU3HAKaM. DKOHOMUYECKHI CMBICI pacdyeTa YUCTOM TEKYIEe CTOUMOCTH
MPOEKTA.

OCHOBBI BHYTPUGHUPMEHHOTO IJIAHUPOBAHUS M YIPABJICHUS HHBECTUIIHOHHBIMHU
npoekTaMu. bru3Hec-11aH HHBECTUITMOHHOTO MpoekTa. CocTaB, CTPYKTypa U Ha3HAUCHUE
Ou3Hec- MaHa.

XapakTepucTika WHBECTUIIMOHHOTO miaHa. CocraBieHue rpaduka moToka WHBECTUIUH,
CBA3aHHBIX CO CTPOUTCIBCTBOM U BBOJAOM 06’beKTa B OKCILTyaTaluio. dunaHCcoBBIN
npoQHIIb TPOEKTA.

OTtyeT 0 MpUOBLIAX M YOBITKAX OT peaym3aiuu mpoekta. OO0CHOBaHKE TIIaHA JO0XO0JI0B U

pacxonoB. [lnan genexxHpix moTokoB (cash flows).
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Keiic - ynpascnenuu
I pynnosvie koncyromayuu

IIpakTHyeckmne 3aJaHus.

1. bank npemmaraer 15% romoBeix. Uemy nomkeH ObITh paBeH IMEpPBOHAYAIbHBIN BKIAl,
yTOOBI Yepe3 TP Tojla UMETh Ha cYeTe S5 MITH. pyoO.?

2. Ha Bknaa B MHBECTUIIMOHHBIN (OH MPEANPUsATUS B pazmepe 1 MitH. py0. cpokom Ha 5 JieT
Oank Hauucisier § % romoBeix. Kakas cymma OyaeT Ha cueTe K KOHIYy CpOKa, €CiH
HAYUCJICHUE MPOLEHTOB MPOU3BOJUTCS MO CXEME IMPOCTBIX M CJIOKHBIX IMPOLICHTOB: a)
€XKEToJIHO, 0) KaXkJIbIe moyroia’?

3. 3.Croumocts mpoektra 75820 mon. Ero miurenbHOCTH paBHa 5 rojam, a MNpPOLIEHT Ha
karnutan 10%. [Ipu kakuX MHHUMAaIbHBIX, YHCTHIX TOJIOBBIX JEHEKHBIX MOCTYTIUICHUSIX

IPOEKT OYJET BHITOJIeH?

CemuHapckoe 3anstue 4
HUcTounuku n MeTobl QUHAHCUPOBAHUA HHBECTULIMOHHBIX MPOEKTOB.

Lenr 3aHATHS - TIO3HAKOMHTH CTYACHTOB C OCHOBHBIMH BHUAaMH (PUHAHCOBOTO
TJIAHUPOBAHUS MHBECTHUIIMH, pACCMOTPETh OCHOBHBIE METO/bI ((MHAHCHUPOBAHUSI TIPOCKTOB, B TOM
YHCJIe COBPEMEHHbIE PHIHOYHBIE METOJIbl — aKIIMOHUPOBAHUE, JIU3UHT, (PAaKTOPUHT, GoppelTHHT,
UTNIOTEYHOE KPEAUTOBAHUE U T.II.

Bomnpocs! 1i1s o0cy:kaeHus:

1. OcHOBHBIE UCTOYHHUKH (PHHAHCOBOTO 0OECTICUCHHSI MHBECTHIIMOHHON JIeSITETIHbHOCTH Ha
MakKpo- U MUKpPOypOBHE. BHYTpeHHIE 1 BHEITHHE UCTOYHUKU (DUHAHCUPOBAHUS.

2. CoOcTBeHHBbIE, TPUBJICYCHHBIC U 3a€MHBIE CPEICTBA. BHIbI COOCTBEHHBIX HICTOYHUKOB
¢dunancupoBanus. C0XKHBIC TIPOIEHTH M TUCKOHTUPOBaHUE. PRIHOK CCyTHOTO KamuTana
¥ poiib 0AHKOBCKOTO KPeIUTa B aKTUBU3AIIMH WHBECTHIIMOHHOTO IpOIecca.

3. Meronb! (puHaHCHPOBAHUS WHBECTHIIMOHHBIX MPOEKTOB: OIO/HKETHOE (PUHAHCHMPOBAHUE,
camoMHAHCUPOBAaHKE, aKIMOHHpPOBaHHE. MeToabpl HoAroBoro (puHaHcupoBaHUs. PHIHOK
CCYIHOTO0 KamuTajga M €ro pojdb B AaKTUBU3ALMM HMHBECTUIIMOHHOTO Mpolecca.
Jonrocpouynoe kpenuroBaHue. JIM3UHT, BUIbI U IPEUMYILIECTBA.

4. IlpoextHoe puHaHCHUpoBaHHE. BeHuypHOe (mHaHCcHpoBaHue. MnmoTeuyHoe KpeauTOBaHUE.
®dakTopuHr U hopderTuHr.

Ketic - ynpascnenue
I'pynnossie koncyromayuu

IIpakTHyeckHe 3a1aHus.
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1. KakoB momkeH OBITh ypPOBEHb NPOIEHTHOW CTaBKM 3a KPEAWUT [JII TOTO, YTOOBI
MOKyTaTesb He TIoHec yiepOa B popheHTHHTOBOM omnepaluy Mpy YCIOBHH, YTO YYETHAsl CTaBKa
IIPY [IOTALIEHUH BEKCKENs cocTaBuT 4,75%7?

2. CpenHemecsiuHbId ypoBeHb uWHMsAuuu cocTaBiasieT 12% romoBeix. HMHBectop
OCYIIIECTBIIICT BIOKCHHUE JIEHEKHBIX CPEACTB pasMepoM 2MIIH. pyO. pyOseld cpokom Ha 1 JieHb ¢
€XEIHEBHBIM PEHMHBECTUPOBaHUEM CpeAcTB. Kakoil peaabHBIN JT0X0M OH MOJYYHII 32 TpU JTHS (C
18 mas mo 20 masi), ecnu cTaBKa Jeno3uTa (B mepecyere Ha TOA) 3a STOT MEepHoJ cocTaBmia: 18
Mas-28%, 19 masn-35%, 20 masn-29%? [Ipunsars yucno quelt B rogy —360 quel, B mecsie-30 qHe.

3. Paccuurarh pHIHOYHYIO 1I€HY TOpTQEss, €clu €ero COCTaBISAIOT OOJHUraluu
HapuuarenbHoil crouMocthto 10000 mon., xkynmoHHOM cTaBko 10% TOIOBBIX W CPOKOM
MoralieHus 4epe3 MATh JIeT, eclid npuemiemas Hopma mnpubunu paBHa 12%. Ilpoment mo

o0JUTranyy BeIIUIAYMBACTCS BA pa3a B roj1 (IOPOBHY).

CeMunapckoe 3ansitue 5
MartemaTu4ecKue OCHOBBI IPUHATHSI HHBECTHIIHOHHBIX PellleHH .
Lenb 3aHATHS - 1aTh MpeACTaBIeHUE 00 OCHOBaX (PMHAHCOBON MaTeMaTHKH U METO/IaX,
JeKalMX B OCHOBE HHBECTUIIMOHHOTO aHAIU3A.
Bonpocs! 1i1s1 00cyxk1eHus.

1. CBs3b BpeMeHH U LieHHOCTH OyMmar. byayinas u HacTosmas (TeKkyIas) CTOUMOCTb JICHET.

2. CnoxHbIe MPOLIEHTHI U JUCKOHTUpOBaHKeE. [IoHsTHE aHHYHUTETa U MOPSIIOK pacueTa ero

TEKYILEH CTOUMOCTH.

3. DKOHOMHYECKHI CMBIC] pacueTa YUCTOW TEKyIIeH CTOMMOCTH MPOEKTA.

4. B3auMoCBs3b MyJIbTUILTMLUPYIOIIEro MHOXHUTENS FM1 1 IUCKOHTUPYIOLIMX MHOXKHUTEIEH

FM2, FM4.

Keiic - ynpasicnenuii
I'pynnogvie koncyromayuu

IIpakTH4eckue 3agaHus.

1. Ha cuere B 6anke 1,2 miH. py6. bank mnatur 12,5% rogoseix. [Ipeanaraercst BOHTH BceM
KaIlliTaJOM B COBMECTHOE NPEANpPUATHE, IPU 3TOM MPOTHO3UPYETCS YIBOCHHE KamuTalla
yepes S net. [IpuHITh 11 3TO npeanoxeHue?

2. bank mpemmaraer 15% rogoBeix. UeMy noipkeH OBITh paBeH MEpBOHAYAJIbHBIN BKIIAJ,
YTOOBI Uepe3 TPU Iofa UMETh Ha cyeTe 5 MIIH. pyo0.?

3. Kakas cymma npeanoururenbHee npu craBke 9%- 1000 gon. cerogus wiu 2000 noi. yepes

8 1et?
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4. Ha Bxnan B pazmepe 1 miH. py0. cpokom Ha 5 net Oank HauucisieT 8 % ronoseix. Kakas
cymma OyAeT Ha cueTe K KOHILy CpOKa, €CJIM HAYUCJICHHE TMPOILIEHTOB MPOU3BOIUTCS IO
CXEMe€ MPOCTHIX U CIOKHBIX MPOIEHTOB: a) €XKET0IHO, 0) KaXKIble moyroaa’?

5. Croumoctb mnpoekta- 39500 non. B TeueHue mnepBbIX Tpex JIET OXKUAAEMBIH J0XOJ
coctaiisieT 10000 moi. B roj, a B Te€UEHHE cleayromux Tpex Jiet paseH 8000 1oma. B rog.
[Ipouent Ha kanutain- 10%. Beirogen nu gaHHb npoekt? s pemieHus ucnojib30BaTh

TaOJIUIly aHHYUTETOB CO 3HAYCHUSAMU JAUCKOHTUPYIOLINX MHOXKUTeneld FM4.

Cemunapckoe 3aHsiTue 6
MeTtoauyeckne MOAXOABI K OlleHKe d(P(PEeKTHBHOCTH NPOEKTOB
Kpurtepuu onieHkH HHBECTHLIMOHHBIX NMPOEKTOB

Lenb 3aHATHSA - 1aTh NPEICTaBICHUE O CUCTEME TIOKa3aTeNel Al OLeHKU 3(PPEKTUBHOCTH
WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBE YUYETHBIX METOJIOB U METO/I0B IUCKOHTUPOBAHHUS.
Bonpocs! pi1s1 00cyx1eHus.
1. IlpuyuHbl pacmupeHus MacTaboB AeaTeIbHOCTH GUPMBI. Buabl MHBECTHUIIMOHHBIX MPOEKTOB.
2. MeTojbl OLIEHKH MPOEKTOB.
3. DKOHOMHYECKHH CMBICIT yUYETHBIX METOIOB.
4. Kak MOXHO OOBSICHUTB MTPOIIECC PEUMHBECTHPOBAHUS TIOJTYUYESHHOTO J0X0Aa?
Keiic - ynpascnenuu
I'pynnosvie koncyromayuu

IIpakTnyeckue 3aJaHus.

1. B mpoexkt Biioxeno 18 muH. moi. Yepes 2 roga moTpeGoBaIuCh OTOTHUTEIBHBIC HHBECTHIINH B
cymme 7,5 MiH. oi. ExxerogHpie YUCThIE EHEKHBIE MOCTYIUICHHUS OT MPOEKTa COCTaBUIU 10 4,5
MJIH. J10J., HauMHas ¢ 3-ro roja peanusauuu npoekra no 10-it rog. KakoBa BHyTpeHHs1 HOpMa
npuOBUTH IPOeKTa?
2. OmnpenenuTh IOXOAHOCTh (BHYTPEHHIOIO HOPMY TMPHOBLIN) 2-X TMPOCKTOB. YPOBEHBb

IUBUAEHAHOI oTnaun 8%.

[Ipoexr 1 IIpoekr 2
Bnoxxenue: 30000 moa. 3000 mo.
[Hoctrymienus
B T€UEHHE 13000 moa. 1400 mou.
3 net: €KETOJIHO €KEr0THO

Br1Opath ydimii MPOEKT U TOKa3aTh MOYeMy.
3.Croumocts npoekrta 75820 non. Ero qnutenbHOCTh paBHA 5 rojaM, a npoueHT Ha kanuTan 10%.

HpI/I KaKnxX MUHUMAJIBHBIX, YUCTHIX I'OAOBBIX JCHCKHBIX HOCTYHJ'ICHI/ISIX HpOCKT 6yI[€T BI)IFOI[CH?
4.IlepBoHavanbHBIC MHBECTUIIMM B OCHOBHBIE CpencTBa- 18 mutH. moi. Uepes ron ObUTH CACTaHbBI

BJIOKEHUSI B JOMOJHUTEIbHBIA OOOpPOTHBINM KamuTan- 6 MiaH. gon. Eme dvepes rox Obimu
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MIPOU3BE/ICHBI JIOMOJIHUTEIbHBIE KAlUTAJOBIOKEHUS B OCHOBHBIE CPEJICTBA B CyMMe 4 MIIH. JOJI.
[TocTymuieHus OT MPOeKTa B TEYCHHE S JIET:

1-2 roasl — 1o 7,5 MIH. JOJI.

3-5 roas! - o 7 MIIH. IO

B koHIIe peanm3anuy npoeKkTa MoTpeOHOCTh B JOMOJTHUTEIIBHOM 000POTHOM KaIruTajle OTIIa1aeT.

YpoBeHb AuBHACHAHON oTnauu 8%. BeirosieH iu npoekT?

CemuHnapckoe 3ansitue 7
AHaJIN3 YYBCTBUTEJIBHOCTH NIPOEKTOB H PUCKH MHBECTHIMOHHBIX PELICHUH.

Ienb 3aHATHS - TO3HAKOMUTB CTYAECHTOB C OCHOBHBIMM ITPOOJIEMAMHU yUeTa PUCKA U
UHQIIALUY TIPH OLICHKE HHBECTULIMOHHBIX MPOEKTOB U PACCMOTPETh CIIOCOOBI PELIEHUS ITUX
npobiem.

Bomnpocs! 1151 00Cy:KI1eHuUsl.
1. OnieHka pyuCKOB NP NPUHATUH UHBECTUIIMOHHBIX PEIICHUH.
2. PeanpHas 1 HOMMHAJIbHAS CTaBKa A0xo0Ja. MIX B3aMMOCBS3b.
3.AHanu3 4yBCTBUTEIBHOCTH IIPOEKTA.
4. Kputnueckue Touku npoekra. Omuokyu NporHo3upoBaHus
Keiic - ynpascnenuu
I pynnosevie koncyromayuu
IIpakTnyeckue 3a1aHu.

1. TlpoexTt, TpeOyromuil nHBeCTUIMI B pasmepe 10 muiH. py6. OyneT reHepupoBaTh J0XOIbI B
TeueHue S5 et B cymme 2,6 MIIH. pyOseit exeronHo. CTOUT JM NMPUHUMATH ATOT MPOEKT, €CIU
CTaBKa JUCKOHTHpOBaHMs paBHa 9%?. IIpu yuere pucka craBka yBenuuusaercs Ha 1% B rox.
2 IlpoaHanu3upyiTe MHBECTULIMOHHBIM MPOEKT CO ClEeAyIOMMH XapakTtepuctukamu: (-150, 30,
70, 70, 45) 0 YUCTOMY TUCKOHTUPOBAHHOMY JIOXOJy M CPOKY OKYIIa€MOCTH, €clii KO3 puumeHT
JTIMCKOHTUPOBaHMs paBeH 12% u nonHumaercs kaxapii rox Ha 0,5% ¢ yyeTom pucka.
Tecm. Boibepu ipaBUIIbHBIN BapuaHT OTBETA.

Mbpxep — 310:
A) uHBecTHIIMU B (hOpME BBIITyCKa HOBBIX aKIIUH,
b) uacTb mpuOBLIM, KOTOPask HE BBIIIAYMBAETCS aKIIMOHEpPaM B (hopMe TUBUACH/IOB,

B) nmornomienue oguo# ¢hupmsl Apyroit pupmMoii.

Cemunapckoe 3ansaTne 8
Buael 1 popMbl GUHAHCOBBIX HHBECTHLMI

OneHka MHBECTUIIMOHHBIX KAYeCTB LIEHHBIX 6yMar.
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Lenp 3aHATHS - TO3HAKOMUTH CTYACHTOB C OCHOBHBIMH BUIaMH (PMHAHCOBBIX MHBECTULIUN
U IIeHHBIX OyMmar, pacCMOTpPETh UX WHBECTUIIMOHHBIE KA4eCTBA U CIOCOOBI pacyeTa Mmokaszareneit
UX J10X0/1a, JOXOJIHOCTH U PUCKa.

Bomnpoce! pis1 00CcyKIeHus:
1. OcHOBHBIE BU/IbI (PMHAHCOBBIX WHBECTHITHH.
2. Bunpl ieHHBIX OyMar U UX BasKHEHIIINE WHBECTUIIMOHHBIE XapaKTEPUCTUKH.
3. Konuenuus pucka u goxoanoctu Lb.
4. ITopsnok pacyera O6erTa- K03(punmenTa eHHoi Gymaru.
Keiic - ynpasicnenuii
I'pynnosvie koncyromayuu
IIpakTUyeckne 3a1aHusl.

1. PaccunrtaTh MOXOAHOCTh K IMOTAIICHUIO (C YYETOM HAJIOTOOOJIOKEHHS) OOIHUraruu
denepanpHOro 3aliMa HOoMHHAIIOM 1000 py0., mpuoOpeTeHHON Ha aykiuoHe 1o mere 97 % ot
HOMHUHaNa. 3a mepuon oOpamieHus denepanbHOr0 OOJIMTallMOHHOTO 3aiiMa Ha OOJIHMTaIuio
BKJIIOYEH KYMOHHBIN 10x0] B pazmepe 150 py6., 120 py6., 100 py6., 100 py6. Cpox obpareHus
3aiiMa 380 py0. duHaHCOBBIN TOA - 365 nHE.

2. CpeaHemecsuHbli ypoBeHb wWHQUIsIHH coctaBisieT 120% rtonoBeix. HWHBecTop
OCYIIIECTBIIICT BJIOKEHUE JIEHEKHBIX cpenacTB pazmepom 200000 pyoOseit cpokoMm Ha 1 aeHb C
€KeIHEBHbIM PEMHBECTUPOBAaHUEM cpelcTB. Kakoi peanpHBI JOXO OH MONYYHI 3a TPH JHSA (C
18 mas mo 20 mast), ecnu cTaBKa Jeno3uTa (B Mepecuere Ha rojl) 3a 3TOT Mepuoj coctaBmiua: 18
Masi-28%, 19 masn-35%, 20 masn-29%? [Ipunsare uyucno quew B roay —360 quel, B mecsiie-30 qHei.

3. 15 mapra 2001r. mokynaTenp Kynuj, a MpoaaBel] Mpoaad (pprloUepCHBIM KOHTPAKT HA
mapt 2001r. Ha 62500 dyHTOB cTepauHroB mo eHe 1 gon. 46 uenroB 3a 1 ¢.c. Knmupunrosas
najiaTa yBeJOMMIIA, YTO TIOCTaBKa BAIIOTHI OyAET MPOU3BOAUTHCS 21 MapTa Mo LeHe 3aKpbITHs 19
Mapra.

[lena 3akpeiTHs Ha OUpIKE MEHSIIACH CIIETYIONIUM 00pa3oM:

16 mapra- 1 gon. 45,5 uenroB 3a 1 ¢.c.
19 mapta- 1 non. 46,2 nenra 3a 1 ¢.c.
3anaHue:
1. Onwucate nelcTBUA 3a MOKYMATENs U IPOJIaBIA B LEJISIX XEKUPOBAHMUS;
2. KakoBa nepBoHavanbHasi Mapka (MepBOHAYaIbHBIN AETIO3UT) KaXkI0TO yyacTHHKA (5 % oT

CYMMBbI KOHTpaKTa)?

3. Jlo Kakoi BeIWYHMHBI JTOJDKHA JJOWTH HA CUCTE YIACTHUKA, YTOOBI KJIMPUHTOBAS IJIaTa
noTpeOoBajga BHECEHUS TOTIOJHUTEIBHOM (IO ACP)KUBAIOIICH ) MapKu?

4. Tlpwm kaxoii neHe ¢proyepca B pacuete Ha 1¢.c. mokynaTens OyneT ee BHOCUTh?
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CeMuHapckoe 3assatue 9
Crparterusi ynpapjeHusi HHBeCTULHOHHBIM NOPTQeJieM.

Lenp 3aHsTHS - 1aTh MpeACTaBICHUE 00 0COOCHHOCTSX OLIEHKH JOJITOCPOUHBIX BIOXKEHUN
JIEHEeXKHBIX CPEJICTB B IIeHHbIe OyMaru, kornaa 3tu L{b ympasnsioTcst u3 enunoro nentpa. B atom
cirydae ToBopsT 00 00pa3oBaHUM MOPT(hENs IEHHBIX OyMar, CyIeCTBYIOT CIIEIIUATbHBIE METOIbI
oTpezieNieHus 10X0a U PUCKa Mo MopTdenro.

Bomnpocs! 115 o0cy:kaeHus:

1. Hemn dpopmuposanus noprdemns Lb.
KypcoBas croumocts akuuii. Ee s3koHOMUYecKasi UHTepIpeTarusl.
Monenb olleHKH KanuTalbHBIX akTUBOB — CAPM.

Tumnbl noprderneii: NOHATHE ONTUMAIILHOTO U 3(peKTUBHOrO MopTdhes.

A

Joxoxa u puck no noptdento.
Keiic - ynpascnenuu
I pynnosvie koncyromayuu
IIpakTn4yeckmne 3aaHus.
1. PaccuuTaTh pHIHOYHYIO IIEHY MOPTQEs, €ClIU €ro COCTABISAIOT O0IUTallui HApULIATETbHON
croumoctbto 10000 moin., kynoHHo#M ctaBkoi 10% romoBBIX U CPOKOM MOTALIEHUS YEPE3
IATh JIET, eclu mpuemsemas Hopma mpuOuian paBHa 12%. IlpomeHt mo obnuramuu
BBITNIAYMBAETCS JIBA pa3a B roj (IOPOBHY).
2. Howmwunan 6eckynonHo# odmuramnuu 1 Teic. pyo. Cpok ee obpamenus 4 roga. Kakosa ee
JIOXOIHOCTb, €CITU IIeHa IproOpeTeHus coctapmia 650 py0.?
3. JIBarozma Ha3aja koMmaHus IuaTuia quBuaeHa B pazmepe 0,80 moin. Ha akumio. [Tocnenuuit
BBITUIAYEHHBIA JUBUEH] cocTaBisi 1,15 non. Oxunaercs, 4To TaKOU e CpeTHET010BOM
TEMII IPUPOCTA AUBHUICHJIOB COXPAHUTCS U B MOCIIEAYIOIINE YETHIPE I'0/1a, 10CIIE YETO
TEMII IpUpOCcTa CTAOMIN3UpyeTCs Ha ypoBHE 6%. Tekyiiast ppiHOUHas 1eHa akiuu 30 1011
Crenyer v nOKynaTh 3Ty akIHIO, €clid Tpedyemast Hopma npuObLIH cocTaBiseT 16%?
4.TToka3aTh Ha PUCYHKE U COCTaBUTh TAOIUILy COOTBETCTBYIOIINX JCHEKHBIX TOTOKOB TPU

CIICKYJIAIUHU C BAJIFOTHBIM OIIMOHOM «KOJUI» Ha €BPO IpPH CICAYIOMUX JaHHBIX!

00beM KOHTpaKTa: 62500 eBpo
[[EHa UCTIONTHECHUS: 86 1IEHTOB 3a €BPO
IpEMUs: 2 1IeHTAa 3a EBPO

9.2. Unble MaTepHaJIbI
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CamocrosTenbHas paboTa CTy/I€HTOB IO AMCLUIUIMHE HalpaBiIeHa Ha:

*  3aKpeIUIEHUE TEOPETUUECKUX 3HAHUMN, TIOJYyUEHHBIX B IPOLIECCE JIEKIU;

* MOJy4YEeHHE MIPAKTUUYECKUX HABBIKOB B KEICOB;

*  CaMOCTOATEJILHOE OBJIAJICHUE IOTIOJIHUTENIbHBIM MaTepHAIOM Kypca.

CamocrosTenbHas padoTta npe1ycMaTpuBaeT

- MOJTOTOBKY CTYAEHTOB K IIPAKTUYECKUM 3aHATHUSM;

- M3Y4YEHHE TEM TEOPETHUECKOI0 Kypca, HE BOLIEAIINX B JEKLIMOHHBIN MaTepuanl;

- CUCTEMAaTH3allMI0 3HAaHUHN MyTeM M3yUYEHUS! POCCUHCKOTO 3aKOHOAATEIbCTBA U HOPMATUBHBIX
nokyMeHToB P® B obnactu (puHaHCOB, MPOPaOOTKU MPOWJEHHBIX JEKIIMOHHBIX MaTEpUAJIOB 110
KOHCIIEKTY JIeKIMH, yuyeOHHKaM M y4eOHBIM MOCOOMSIM, TECTOBBIX BOIPOCOB MO MaTepuaiam
JEKIIMOHHOTO Kypca U KOHTPOJIBHBIX BOIIPOCOB IO pE3yJIbTaTaM OCBOEHHUS TEM, BBIHECEHHBIX Ha
CEMUHApPCKHE U MIPAKTUUECKHUE 3aHSTHS;

- IOATOTOBKY K TEKYIIEMY KOHTPOJIIO;

- MOATOTOBKY K UTOIOBOM KOHTPOJILHOM padoTe.

PexomMeHnaanum no OpraHu3anuy CaMoOCTOSITeIbHOI padoThl CTYIeHTOB 04HOH GopMbI

o0yueHust
Bun pa6oter | Comepxanue TpynoemMkocTb Pexomenganuu
(mepeyeHpb BOIIPOCOB) | CAMOCTOSATEIb-
HOI paboTHI
(B wacax)
Pazgen Ne 1 MuBecTunimoHHasi A€sITENbHOCTh B PIHOYHON YKOHOMHUKE.
ITonroroska | T.1.OxoHOMHYECKAsS CwMm. CIIMCOK 00s13aTeNnpHOMN
K TecTaM CYyIIHOCTb U  BHUJBI 5 JUTEPATYpPhl  PEKOMEHAYEeMOW ISt
[loaroToBka | MHBECTUIMI U3y4YeHUs TIpeaMeTa U OINHCAHHE
K T.2. Copepxanue u 5 cemuHapckoro 3aHsaTus Nel B Ilmane
CEMUHAPCKO | OCHOBHBIE 3TaIlbl CEMUHAPCKHUX 3aHATUH W MaTepUasbl
My 3aHSATHUIO | MHBECTUIIMOHHOTO JEKIHUH
Nel nporecca.
Hroro 10
Pazgen Ne 2 MluBecTuIMU B peasibHbIE AKTHBBI
[oaroroska | T.3. PeanbHble CM. omnucaHue CEMUHApCKOTO 3aHATHUS
K WHBECTUIINHN B Qopme No2 B Ilnane ceMHMHApCKUX 3aHATUN U
CEMUHAPCKO | KaUTAIbHBIX MaTepuaibl JEKIIUNA
My 3aHATHIO | BJIOKEHUM
No2
[TogroroBka | T.4. HBecTULIMOHHOE CM. onucaHue CEeMUHAPCKOTO 3aHATUS
K ousHec- Ne3 B [Inane cemMmuHapcKuX 3aHATUH U
CEMUHApPCKO | IPOEKTUPOBAHUE MaTtepuaibl JEKIUH
My 3aHATHIO
Ne3 T.5. HWcrtounuku u
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ITonroToBka | METOIBI CMm. onKcaHue CEMHHAPCKOTO 3aHATHS
K (buHaAHCUPOBAHUSA Ne4 B Ilnane ceMuHapCKUX 3aHATUN U
CEMHHAPCKO | MHBECTHIIMOHHBIX MaTepuabl JEKIHH
My 3aHATHIO | TIPOCKTOB Cwm. CITMCOK 00s13aTeNIbHON
No4 JUTEpPAaTyphl  PEKOMEHAYEMON ISt
[Toaroroska U3y4YeHUsT  TIpeJAMeTa  MaTepuabl
K KOHTPOJIbH. JEKIHUM U CEMUHAPCKUX 3aHATUN
pabote
Hroro 14
Paznen Ne 3 OcHOBBI MHBECTUIIMOHHOTO aHAJIHN3a.
IlonroroBka | T.6. Matemaruueckue CMm. mpaktuyeckoro 3aHAtus NeS5 B
K OCHOBBI MPUHSATUSA 6 [Imane cemMuHApCKUX 3aHATHH U
CEMUHAPCKOM | MHBECTUIIMOHHBIX MaTtepuaibl JeKIUN
y  3aHATHUIO | pEUICHUM
Ne5
IToaroroska
pedepata
IlogroroBka | T.7. Meroauyeckue CMm. onKcaHue CEMHHAPCKOTrO 3aHATHS
K MOAXOABl K OLIEHKE 6 Ne6 B Ilnane cemMuHapCcKuX 3aHATUN U
CEMUHAPCKOM | 3P HEeKTHBHOCTH MaTepHuabl JCKIIUHA
y  3aHATHUIO | IPOEKTOB
Neb6 T.8.Kputepun oreHku 6 Cwm. CITIHCOK 00s3aTeNnbHOM
IlonroroBka | MHBECTUIIMOHHBIX JUTEPATYpPhl  PEKOMEHAYEeMOW IS
K KOHTDOJIBH. | IPOEKTOB U3y4YeHUs  IpeAMeTa  MaTepUalsbl
pabote JEKIUI U CEMUHAPCKUX 3aHITUI
ITogroroBka | T.9.Ananu3 CMm. onHcaHue CEMHHAPCKOTO 3aHATHS
K YyBCTBUTEIBLHOCTH 6 Ne7 B Ilinane ceMHHApCKUX 3aHATUN U
CEMUHApPCKOM | IPOEKTOB U PHUCKHU MaTepuabl JEKIHN
y  3aHATUIO | THBECTULIMOHHBIX Cwm. CITMCOK 00s13aTeNIbHON
No7 pelIeHui JUTEpPaTypbl  PEKOMEHAYEMON ISt
[Toaroroska U3y4YeHUsT  TpeJAMeTa  MaTepuabl
K KOHTPOJIBH. JIEKIIUI U CEMUHAPCKUX 3aHITUI
pabote
Hroro 24
Pa3nen Ne 4 MuBecTuiiuu B pMHAHCOBBIE AKTUBBI

[MoaroroBka | T.10. Buast u ¢dopmsr CM. onucaHue CEMUHAPCKOTO 3aHATUS
K (UHAHCOBBIX 6 Ne8 B [lnane cemMmuHapcKux 3aHATUN U
CEMUHApPCKOM | MHBECTULIUI MaTtepuaibl JEKIUH
y  3ausatuto | T.121.0Ouenka
Ne8 UHBECTUIIMOHHBIX

Ka4eCTB IIEHHBIX

Oymar
[MoaroroBka | T.12. Ctparerus CM. omnucaHue CEMUHApCKOTO 3aHATHUS
K YIIPABJICHUS 6 Ne9 B IInane cemuHapcKuX 3aHATUN U
CEMUHAPCKOM | HHBECTULIMOHHBIM MaTepuaibl JEKIIUNA
y  3aHATUIO | mopTdenem.
Ne9
[ToaroroBka | Becb Kpyr BOIpPOCOB, Cwm. CIIMCOK 00s13aTeNBEHOM
K KOHTPOJIbH. | KOTOPBIA OBLT 6 JUTEpPaTyphl  PEKOMEHAYEMON ISt
pabote paccMOTpeH Ha W3Y4YeHUsT  TIpeJAMeTa  MaTepuasbl
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JICKOUAX U CEMHUHApax

JICKIIMWA U CEMUHAPCKUX 3aHITUI

Hroro

18

Hroro

66
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[Tpunoxenue 1. AHHOTAMS

paboueit mporpaMMbl AUCHUIUINHBI

AHHOTAIIUSI PABOYEH TPOT'PAMMBI JIJUCHUATLIAHBI

Huctunnuna «/IHBECTUIIMOHHBI MEHEIDKMEHT» SIBJIICTCA YacThl0 BApUATUBHOTO ITUKJIA
(6710Ka) AUCUMIUIMH y4eOHOTro IUlaHa Mo HampaBieHuto moaArotoBku 38.03.02 MeHemKMeEHT -
[Iporpamma OaxanaBpuata: MeXIyHapoIHBIH MeEHEIKMEHT. JlucuumiuHa peanusyercs Ha
dakynbrere YnpapneHus kadeapoit « DHHAHCH U KPETUTY.
Llenp AUCIUILINHEI:
- TOATOTOBUTH CIEIUAIUCTa, O0JIAIAIOMIET0 3HAHUSAMU, HEOOXOJMMBIMU TIPH pa3paboTKe,
peanu3alMi W OLEHKE WHBECTUIMOHHBIX MEPONPUSATUH ¥ HWHBECTHUIIMOHHOW TOJUTHUKH,
poeCCHOHAIBHBIMA KOMIIETEHITUSAMH, HEOOXOJUMBIMU B TMPAKTHUYECKOW pabOTe W HAy4YHBIX
HCCIICIOBAHUAX B JAHHOU 00JIaCTH.

3amauy JUCHHUILIMHEL:

. JIaTh XapaKTEPUCTUKY OCHOBHBIM BHUJIaM UHBECTUIIMOHHBIX BJIOKECHHUIA;

. PaCKpBITh JOTHKY (YHKIIMOHHPOBAHUSI HHBECTUIIMOHHOTO PHIHKA;

. 03HAaKOMHTh C JIEUCTBYIOIIEH MPAKTUKOM HWHBECTHIIMOHHOIO aHalin3a Ha pa3ju4yHbIX
YPOBHSIX 3KOHOMUKH;

. 0XapaKTepu30BaTh KPUTEPUH U METO/bI OLIEHKH HHBECTULIMOHHBIX ITPOEKTOB;

. U3yYUTh ITIaBHBIE COCTABIIAIONINE OU3HEC-TUIaHA HHBECTUIIMOHHOTO TIPOEKTA;

. OTpa3uTh OCHOBBI (POPMHUPOBAHUS HHBECTULIMOHHOTO MOPThEIs;

. IIO3HAKOMMWTH C KOHLIETIUEN HHBECTULIMOHHBIX PUCKOB U METOJaMU UX OLIEHKH;

. OTpPa3UTh COBPEMEHHBIE aKTYaJIbHBIE BOIPOCH HHBECTULIMOHHOMN MOJUTUKH B Poccun.

JucuuruinHa HamnpaBieHa Ha (opmupoBanue OoOmenpodeccruonanbHoi kommnereHuuu (I1K-1):
CriocobeH IUIaHUpOBaTh M OPTaHU30BBIBATH MEXKIYHAPOAHYIO (BHEIIHEIKOHOMUYECKYIO)
JeSITEIbHOCTD

B pesynbpTaTe 0CBOCHHS TUCIHUIUIUHBI (MOOY/51) 00YHIatONTUNCS TOJKEH

3HaTh:

- cnocoObl U MeToAbl OIEHKH A()PEKTUBHOCTH WHBECTHIIMOHHBIX TPOEKTOB M (PUHAHCOBBIX
WHBECTUIINN

YMmers:

- OCYUIECTBIATh TOWUCK HH(pOpMAIMM MO TOJIYYECHHOMY 3aJaHHi0, cOOp, aHAW3 JaHHBIX,
HEOOXOUMBIX JIJIsl peLICHHS TOCTaBICHHBIX 3a/1a4

Biaanets:

- HaBBIKAMH COCTABJICHUS OW3HEC-IUIAHOB WHBECTUIIMOHHBIX IPOCKTOB, pacyeTa OCHOBHBIX
KPUTEPUEB OIICHKU MHBECTUIIMOHHBIX MPOECKTOB

[To gucuunnuHe (Modyaro) MpeayCMOTpeHa MPOMEKyTOUHas aTTectanus B ¢popMe 3auéta
C OIICHKOM.

OO0mass TPyIOEMKOCTb OCBOEHUS TUCIHUIUIMHBI (MOZYJS) COCTaBisieT 3 3a4eTHBIX
CIIMHUIIBI.
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